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The following steg

i 10 ome

WEC

Bank for Reconstruction and Deve

Trwman have approved the act passed by the Philippine legislature on Seplember 17,
19453
(1) Arrangements must be made f the signetu of the Agreements, which
are in the custody of the Stote Department of the United States in Washington.
f President Osnmena does not intend to sign the Agreements himself, he should
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authorize soeone to sign on behelfl of the Government. ouch an suthoriiation
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might be substentially in the form of Eresaweit 411 {M‘¥ /T,

The formal arrange f ceremony of signing can be made with
the Department of State. It might be possible to work out an earrangement for the
United Stetes and the Philippines to sign at the s tice.
(2) At the ti e of sig re it will be necesscry to deposit with the
United States Government an irgtrument setting forth thet the Philippine Government

has accepted

necessary to carry A sugeeewed form of instrument i;:, atiachmied &
(3) When the signing tekes place and the instrument is deposited, the

Government of the Philippines must also transmit to the United Stetes Government

1/100 of one per cent of its Fund quota and its Bank subscription. This can be
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after President Osmena and President
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done by drawing & check civreme—of—ive
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the United States in the amount of
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(4) When the first
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Philippine Government should appoint a governor &nd alternate. These men
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should attend the first meetings, which will be n the United Stutes,
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the Boards of Gove:nors are called the




(5) a. On or before the daute when the Philippines become eligible
to buy currencies from the Fund by establishing thM.J value of the Philippine

-
reso in accordance with the provisions oi‘A“Lir-.‘.‘.-’; XX, gect'.cn 4y it must pay

the balance of its subscrirtion to the Fund.

$3,748,500 mst be paid in gold. The Philippine Covernment cam pur-
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chase gold from the United Stut t $35 ff fine ounce plus 1/4. of

one per cent. The required sum should be withd:awvm from the 'Treasury Certificate

Fund" and the gold should be deposited in &n eaymarked gold zccount with the

A

Federzl Reserve Bank of New York. Arrangements for the opening of such an account
should be made by the Philippine Government with the Federel Reserve Bank of

New York and the Treasury Department could assist in the discussions. The purchase

f the gold and its deposit in an cermurked account should be made some time in

advence of the ~robeble date on which payment to the Fund is to be made. When
a
the paym:nt to the Fund is made it can be done by themsdzgde trensfer of earmark from
)
Philippine account to an account which will be opened in the name of the Fund.
In viev of the fect that the Philip ine legislation doecs not authorize
the issusnce of speeial notes to the Fund, it will be necessary for the balance of
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the quote to be paid in pesos. This amoyn}, $11,250, shoul ).hu.uug fron
wridhn T f’ 7 " 7;{;!/1{&:;_?); suld W
the "Treacury Certificate Fund" and should bc depoeslited pese—ascount in the
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Ietends. In accordance with section 7 of the Philippine law the depository will be
A

the National Treasury or & benk authorized by law to transecct tusiness in the
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b. Within 60 days of the date on which the Bank begins opercticns the |
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Philippine Government must pey to the Bank two per cent of ite subscription less .'
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the amount pe id &t the time the .,61“-(‘:’.--’-;-1’:?‘ 18 -81ignel. This am L.-...L, ,.“ iyl y must /
/#’

;ﬁuwuhtf é'}{';/(‘l/,‘.(_/é. C;{‘“(,_C.(--a




241 1~
1 J
] \
2y 1
vk Jhd o
-~ uiJ

- s T s ool v\
gold, 1 £ the { t
] +1 4 . 1 . .
- - 3 7 B Spw | W -l J A
- o T 1. 3
- < LY Ol L | I
Py Bl
i‘ L ! .‘), Te u" ’.l ! I £ s
nt can }t g ) ]
e ™
| L
1 p B , T 1 -3 ) Y &
= A "zl £ . i K = A
oy e it e Sy
M-.ﬁ_ f I ™ ™ . / ~ ~
DPAIIEE « £
/1
T s »
. . -
}
= ~ - -
gp—
1 1 _; 2 i
") Gllis o For—1 D f2q 2 - et |
/
. T 4, A L MALENE

J L ¥,
: A gt
A
LS » | -
-~ -.' -
ation ‘W




| ST PR o SRS - R N A e S
e Ao T T & P ) ety Lo s e i ey
: on. 4 Lt oods Ag y &l
10 - Yo : 4w H
—— e —— — ey - - - v 3y -— " v Via Vi |
L i . > - & W - . - - P - N e - - L n Wi -
enlk, .
. - : R s : ; : -
. o Ay s
BNy p ol : tes.
f */ D . £







r

-

BT alll




