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In its house organ of April 1943 the First Netionzl Bank of Boston
published an article in opposition to the Netional Resources Planning
Boardis social security program stating that social security discourages
industry and self-reliance and encourages dependence wpon the state. The
bank pointed out in this letter that "the effect of am over-all plan of
social security is to trunsfer the rewards of industry, effort and enter-
prise from the productive and self-supporting to the non-productive and
dependent sections of the population and hence to discourage industry and =
gelf-reliance and to encourage dependence on the bounty of the state.®

It goes on to stater "every special favor asked of govermment for
proteation egeinst the vielssitudes of life is at the price of individ-
uel freedom, For government aid is accompenied by government control,
with the resultent growth of a Framkenstein buresswecy that seps the
vitality of the country tnd if unchecked is followed by economic collapse,
as happened in ancient Rome when the government provided bread and circus
for the people."

# Joimed with Ameriesn Bankers Association in final report opposing Inter-
nations)l Monetery Pund end International Bank for Reconstruction end
Development




