1

Anerican Bankers Association - Secretery of Hoonomic Policy Commission

Hor were safe

cal serutiny of death-tax

2§

s and in some states regulations had been
muhmﬂduhm.

the eri

ength vere also blocked. There followed the
Mm and firms, the immobilization

ch had been rented by foreigners were
unm- required. Already earlier the

in the United States.

facility to be restricted by the Government
nrht Next, imported securities whose title

u:m um
.w _mmm

“ mmummm

3
_un uum

vith ﬂ’t

Vhen the
discussion

their

eertal

bad faith %o the Govermment, 1% i
that

mum.mchduuyudm as
%o draw the false conclusion that these will
custody than they will be ia bank deposits.

e, even if 1% 1s not intelligent.
individuals and of selected classes of nationals
ton‘. Mw:rulucunmu-
of
had

mL

m nuuu mw

uuw
_Mmmmn

j
'yl

¥

Unhappily there is
nor to seise dank accounts
is the totalitarian

& stogk of values of any kind vhat-
to say that the Treasury does

t worth repeating that vhen capital is frightened
vior of modern governments to restore the

1% cannot run, 1% will hide.

mnm um
om wmn




Oo-author of article "Wihy It's JNo Use to Hoard" in November 1941 issue

of




