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ADENTITY IN BANKING COMMUNITY

Barly Benking Associations

Marion National Bank, Lebanon, Kentucky - Clerk
Hational Bank Examiner ¥
Citizens National Bank, Loulsville, Kentucky - Vice “resident

Management Positlon with Bank
Chemical Bank & Trust Company -~ Chairman of Board

Affiliations with Banking and Financial Associations

New York Clearing House Association - Member of Committee on Inter-
national Monmetary Matters; Former President

Reserve City Banie ras Assoeiation - Member (Pormer President)

Chamber of Commerce of New York - Former President

"Had this law been in effect during the past five years, more than
one~half of this co 8 capital funds would have been dissipated to pay
o "The law puts a2 premium on unsound

banking and is anfalr to well-managed danks."

Johnston regarded the accumulation of gold stock in this commtry as
a deterrent to world trade, indicating that 1t would be of benefit to the
United States to "get rid of six or seven Bllion dollars in gold and
scatter 1% around the world." (Financial Chroniele of April 8, 1939)

Johnston urged that an end be put to the President’s suthority over
gold. He pointed out that "authority over money was relinquished by Congress
%0 the President during an emergemey to prevent a further drop in the value
62 assets of banke." He steted that the emergency has long since passed, dut
despite this Congress has remewed the President's power. He also stated
that one of the gravest dangers in our possession of so much gold is the
fact that the dollar can be still further devalued at the wish of one men -
the President, (Pinancial Ohronicle, January, 1941)

In January, 1940, Johnston stated:

#The United States today is suffering from an
overdose of reform and a dearth of the good old-fashioned




rate of until the Goverament sets the standard
of uulru and stabilisy.” (New York Times, January
17, 1940

"The Govermment is encroashing too far into the field of private
enterprise. The Govermment has too much arbitrary and regulatory power
over banking, refimancing of established emterprises, financing new
ventures, railroads, air travel, and radie. Is regulatory power a menace
$0 the democratic form of government?! We need to return $o the ploneering
spirit - a willingness to suffer and persevere if the Nation that they

uilt for us ie to endure." (Commercial and Fimancial Chronicle,
November 14, 1
Ouposed %o Rationing Program

The Miaancial Chronicle, on Jamuary 25, 1941, reported Johnston
as having expressed his belief in the principles of free enterprise and
: M“n,mn-muuummmummu
rationing.

In November, 1941 Johnston, in the program of the New
York State Chamber of Commerce of which he was dent, declared as

one of it%e prineiples:

To advocate the curtailment or adandonment of the Govern-
ment until after the emergeney of soclal experiments which can
contridbute mothing to our defense effort and which are a strain
on the national economy.

To guard against further emeroachment of Government inte
the field of private enterprise except vhere temporary intru-
sion is absolutely necessary,




