First National Bank, Logan, Utah, 1903-1910

Hyram (Utah) State Bank, Cashier, 1910-1912

Farmers & Merchants Bank, Logan, Utah, 1914-1916
Thatecher Bros, Banking Company, Logan, Utah, 1916-1920

Management FPosition with Banks

First National Bank and Ogden Savings Bank, Ogden, Utah,
1920=1921 - Vice President
Utah State National Bank, Salt Lake City - Vice President

since 1921
Zlon's Savings Benk & Trust Co., Director and Member of

Executive Committee since 1941
Federal Reserve Bank of Salt Lake Oity -~ Director since 1941

Affilistions with Banidag Asseclations

American Bankers Assoclation - Fresident, 1937-1938
American Bankers Association - Member
Salt Lake Oity Clearing House Association since 1941

11, QONSISTENE DISSENTER 70 COVERNMENT ACTIVITY IN FINANCE

Government Plnance and Oredit Will Canse Plsspuearsnce of U.S. Democraqy
tled "The Idittle Red Riding Hoods" published in

|

He made the following proposals to American bankers (1940):

"Greate a tax-conscious electorate. Not until the
self-reliant army of America's best eitisens——those

earning $5,000 per year and less, and holding voting

control-—are taxed $o meet the of
WMﬂnmmm“mm.am
be assured. Hasten the time when this tax—conscious




»-  d @

Orval Vebster Adams - 2=

group will come into being and take thelr position
around the mational $reasury with bayonets fixed."

Bxcites Public Opposition to Govermment Regulations
In 1540 he stated as follews:

"Make government withdraw from the competitive
f181d against 1its own tax~paying citizens; to con~-
timue to regulate and supervise, justly and construc-
tively, but not to participate in the manifold affairs
and transactions of businese."

Advises Bankers Hov to Oppose Poseible Oreation of Federal Oredit Bank (1938)

As President of the American Bankers Association Mr. Adams urged
that banks submit unacceptable loan applications to the RFC, and keep re~
cords of all loans thus submitted im order that accurate statistics might
be available in ease the United States Uongrese im that year should seriously
consider "propesals for the establishment of additional govermment oredit
agencies or 'some kind of Federal Oredit bank,'"

Ny, Adams' conviction at the time was that the ereation of any new
mmtmswu-mummu'mmum
banking ia America.

Rlarupts Public Confidence in All Government Finances
In an article published in August, 1938, My, Adams stated:

"By means of borrowed money (money, which gecording
to My, Adams' statements, were in principal part borrowed
by Govermment from banks and represented accwmlated
savings of the millions of depositors) the Federal Govora-
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Nr. Adamg stated that the can Bankers Asgociati
inerease in the competitive f
Corporation

tently to resist an
ostal Savings System and against

the Federal Deposit Insurance

consis
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