LEONARD P. AYRES
I. IDENSISY IN BANKING COMMUNITY
Management Position with Bank

Oleveland Trust Company - Vice President and Economist

Affilistion with Bapking Associations

American Bankers Association - Member of Advisory Committee on
Special Activities; Chairman of Hconomic Pelicy Commission

11, XDENTITY IN INDUSTRIAL CIRCLES

Alleghany Oorpomation - Vice President; Member of Executive Oommittee and

Director
Chesapeake & Ohio Railway - Pirector

111, FEDERAL GOVIRNMQU? APFILIATIONS

Var Industries Board, Divigion of Statistics - Direector during last var
Dawes Plan Commiseion - Heomomic Adviser - 1924
U. 8. Ammy - Brigadier General - (at present)

Iv.

In February, 1929, he severely criticised the Federal Reserve Board.
It 40 alleged that he stated that the Federal Reserve Board must win in i%s
move to curb speculation; and indicated that the various gestures by the
Board during the past year to check speculation have proved futile. He
stated that the Federal Reserve Board "has nov fimmly declared a policy

The second consideration is that imsured loans
& recovery measure because they will not dring much ald
industries vhere unemployment is most serious. The




L

-
. . l

Leonard P. Ayres - 3w

economic consideration is that insured loans for business ventures
that cannot mow secure bank gredit really constitute a form of Govern-
ment subsidy which will create serious nev gompefition for small
businesses mow ia successful operation,”



