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other than o insist that the Germans showed great interest in stadilisation
prospects. However, more than five years later Fraser commented on his

fimpression of this meeting with Hitler: "To my own surprise I was in some
strange way favorably impressed although I was at the same time unmistaladly
repelled.” (New Yorker, February 27, 1942)

~lust as Secretive as Montagu Normen, hub less spestacular.® (1933)

In 1933 Fraser was thus compared to his British banker friend in
the B,1.5., whose efforts on Dehalf of Germany are well known.

Digest, August 12, 1933)

case, Although there are 26 participating central banks, members

eigarette
of the B,1,.8,, the following found 1t to present individual
national gifte (New York Times, May 13, IHS:

1. The German directors gave him a large antique German silver

Less than a week later Fraser visited Berlin for a Salk
vith Hitler at the invitation of Dr. Schacht, thenm Heonomie
Ninister and President of the Reichsbank, The  Germen
m.-mzm--mu-muumum
a coramic Sable top made By the State Ceramic Works and

Wumuunlhmm-.
1t and the Bank in the ceater, (New York Times, .

2. The Japanese directors gave him some Japanese paintings.

3. The Italian direotors gave him & Deautiful old Reman
silver cup.

V. BAS TNVESTMRNYS IN GREMANT

The following eonfidential information was given $o the Treasury
in TFR-500 reports:

m.mummuumu:{ in the Dresdner
Bank, Siemens & Halske, and Deutsche Epdol. He also has in German
Government bonds and a cash deposit of $800., He has indicated that these
assets were acquired over 15 years agoe which would date them spproximately
from the time the B.I.5, was established and he Decame 1ts first viece
president
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the B.1.8., which
of the B.1.5., Praser asserted that the year of 1953 was marked by an
"ominous nationallsm" through which some progress toward recovery was

X

In June 1939 he sailed for Barope for the first time since his

resignation from the B.1.5., end it was reported that he intended $o visit
mu.‘ M.

Sontinued Close Assoclation With Schacht Ustil 1941

Fraser's personal association with individual foreign members of
She bank's direetorate 1s not recorded, although he has indicated that he

hlllu:anl.’cm m.nm-tummmtﬁunmm
until 1 N ,

Malntains Close Assoclation with MoKittrigk, President of B.I.5.

When MeKittrick, president of the 3,1.8., visited the United States
in 1942, offielal business commnications from the 3.1.5, were addressed
to him in care of Fraser, Mirst National Bank of New York, Their friend-
ship extends So the very beglanings of the operations of the B.I.5. when
MeXittrick was appointed by the B.1.85. to the Arbitration Committee,
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