Bquitable Trust Company (A Boekefeller bank) - 1922-1930
Hanagement Positions with Financial Institutions

Chase National Bank of New York « Chairman of Board snd Direstor

Chase Safe Deposit Company - President and Pirector

Discount Corporation of New York - Director
Metropolitan Life Insurance Company - Director

Affiliations with Bankcing and Gommercial Associstions

Amorican Bankers Association - Member of Advisory Committee on
fpecial Activities

American Institute of Banking - Member of Advisory Committes

Inteinational Chamder of Commerce, American Section - Vice

Chamber of Commerce of New York State - Member of Executive
Comui ttee

Committee on Intermational Hoonomic Policy, estadlished 1944 -
Ohairman

11, ZDENZITY IN INDUSTRIAL COMMUNITY

Anerican Telephone and Telegraph Compeny - Director
Vestinghouse Hlectrie & Mamufacturing Co. » Pirector
Westinghouse Rlectric International Compeny - Director
International Paper Compeny - Director

In 1939, in a public statement he urged trade with Sotalitarian
states, indicating that totalitarian nations camnot exist without trading
with the democratic countries. He further stressed that both Germany and
Italy muet increace their trade with democratie countries "and this means
that thelr Governments must so conduct themselves as $0 gain the confidence
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of the individual business men in the democracies. The only altermative
would appear to be to attempt to increase their supplies of needed food
and raw materisls by military comquest.” (Pinancial Chromicle, May 20, 1989)

Assisted Pro Fo e to

~ "Testimony before a Semate Military Affairs Subcommittee on
September 12, 1944 disclosed that the Chase National Bank, headed
Mr. Aldrich, cooperated with the Nasi Government as late as 19359 teo
assist Germany in getting foreign exchange for her war machine.
(PN, Wovember 27, 1944)
CONSISTENT 10 IN

i the So Act as the Wor. 1956

Aldrich says the Federal Social Security Act of 1935 endangers
collective security in seeking %o assure individual security. Contends

that worker should pay share. Holds act in its present form is
unsound. (Finaneisl e, July 18, 1986)
Cri 8:E.C. Which se s (1937

Mr. Flynn, in an article "Other People's Money", contended that it
was "disillusioning™ to have Aldrich oppose investigation by the S.E.C.
when, in his opinion, no institution in America had been a more direct
beneficiary of the "anti-Wiggin"™ section of the 8.E.C. Act than Chase.

Previous investigation by the Semate Bmking and Currency Committee
had revealed the illegal operations of Wiggin, Aldrich's predessor as
chairman of Chase, which had caused tremendous losses. Wiggin used funds
borrowed from the bank a series of personal holding companies %o
trade in the bank's stoock made the bank suffer losses amounting to
several million dollars. As a result of this investigation, the bank was
enabled to camcel an arrangement by which it was to pay Wiggin $100,000
a year for life. In addition, the stockholders of the bank instituted
a sult against Wiggin for several milliom dollars losses arising out
of his acts, with settlement believed to be reached at ome million dellars.
"Without the supervisery and investigative machinery of the Government,
thiuk'unldm have known of these things. Mr. Aldrich confessed
as much.

Attacking |

He warned that continued spending and unbalanced budgets threaten
financial chaos. The New Deal policy of continmued spending and unbalanced
Federal budgets threaten, unless they are checked, such financial cheos
"that complete intermal regimentation will be necessary.” He indicated that
it was far more important to worry about domestic problems thanm sbout what
is taking place in Burope. (Finamcial Chronicle, May 27, 1939)
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