Fedoral Reserve Bank of New York - 1920

Munagement Positisns with Finaneial Institutions

National City Bank of New York = Vice Chairmen of the Board since
1938

Federal Reserve Bank of New York - Deputy Govermor - 1930-1938

International Beuking Corporation, New York = Viee Chairman of
the Board of Direstors.

National City Safe Deposit Company - Direeter

ity Bk Farmers Trust Company, New York = Direetor

Matual Life Insurance Company of New York - Trustee

Virginia Fire and Marine Insurance Company, Richmend, Virginia -

Affiliations with Banking Assosiations

Amerioan Bankers Associstion - President; Chairmen of Administra~
tive Coxmittes; Member of Advisory Committee of Special Activi-
New York Bankers Assoeiatiom ~ President, 1940-1941

II. FORMER GOVERNMENT AND PROFESSIONAL ASSOCIATIONS
Wear Industries Board - Statistician
House lMission to England and Franee - 1917-1918

American Statistioal Association - President
Academy of Politieal Science ~ Presideat

1IX. Ccaus D T0 IN FINANCE

Gritieitos Federal Reserve Logislation (1036)

In anarticle entitled "Supervision of Chartered Banks" whioh ap~
peared in the American Bankers Assoeiation Journal in 1986, he stated,

"Federal Reserve legislation fell far short of & thorough
revision of the machinery for banking supervisien, and an ate

by the Reserye System to exercise gemeral supervision evem
over membor banks would have resulted in the confusion of divie
ded overlapping authority. The failure to inelude in the
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banking
mechanism, The history of efforts in this ecountry to put
mmgmuamr‘umu-moruu

Griticises R.F.C. and Federal Deposit Insurance Corperstion (1936)

In an artiole entitled "Supervision of Chartered Banks"™ which ap-
peared in the American Bankers Association Journal in 1936, he stated,

"The confusion of pre-depression days has even been in-
ereased by the intredustion of two new bodies with some measure

Benkers Pisturbed by Oevermsental Regulatiss (1930)

In the April 1959 edition of the American Bankers Association,
Burgess wrote;

"The oconditions giving rise to apprehension in the banker's
minds were largely created by govermment., BEasy momey has been
o definite govermment poliey."

mwunmmmummj

In a speech to the American Bankers Assoeiation in September of
1940, Burgess declared that the United States in its defense measures
adopts totalitarian govermment measures itself and that as of Septem-
ber 1940, our defense program was veering "in just that direetion %o
an appalling degree."

Speaking at the Conneeticut Bankers Association on Jamuary 26,
1940, Burgess called for restoration of the gold standard, and said
that changes in the value of gold had been “more frequently for peliti~
cal than for sound economic reasons."

E Revocation New Le tion %o the Hational

At a convention of the American Bankers Assceiation, in
of 1940, Burgess ocalled for the following measures to stimulate the
defense effort of the countrys (1) Revision of the lLabor Relatiens
Aot "to give the employer as well as the employee & swusre deal";
fa; railread legislation to clear up “the debree of insolveneies®;
8) revision of the Holding Companies Aet to permit publie utilities




te finance additions and improvements through the open market; and
(4) revision of the tax laws to encoursge and not discourage emter-
"‘“o

od that : Used to Transform U.S. into Totalitarian State

Speaking to the New York Chapter of the American Ingtitute of
Banking in December 1940, Burgess warned that there were influences
at work to transform the United States into a tetalitarian state in
the emergency. Bankers, he said, should use influence to oppose
this trend.

"As we enter thds defense effort the underlying political
faot is that for some years the United States has been moving
in the direction of state socialism. The Federal Goverament
has bemn steadily encroaching upen private enterprise in area
after area, There is surely somewhere a dividing line beyond
which you camnot go without snerifiecing the essentials of de-
moeracy and becoming a socimlistic siate. Ve may slready

ourry favor through the old pelitical trick of stirring wp
the contrel of emterprise,
demooracy inevitably withers. Government has many of ficers

national socialism. They have been conducting experiments
l-n‘ government Mr:“. operations, in the T.V.A., in housing,
are pressing for more such experiments in special utili-
th % industries, With these totalitarian tremds so
y before the emergency, the defense program
:.:h un_..mu for eentralised tmt;u-. mAY CAYTY uS over
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8 to te Postwar PL to Avoid Govern-

In an address before the Memphis Chamber of Commerce in December
1944, he declared:
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oonclusion, for I believe I see as clearly as anyone the
mmxmmuummmmmtunuum
mmuumsrs_unfmmummt
rests on correct ecomomie principles.” (Speech of Frank A. Vanderlip,
President of National City Bank, 19135)

Opposition to Banking Act of 1933

"The establishment of deposit guarantees or insurance in this
country has always been regarded with apprehension, in view of the
Mmcrmmmuummmmummmu.
mm»mumpxunumnmmm-
respongible for the losses of the poor ones, sand naturally thig is
more likely to eliminate the former than the latter. It makes all
banks equally safe for depositors and hence relieves the pudlic of
rosponsibility in the choice of banks. Thus, it puts the burden
of pﬂhﬂummﬂﬁuwﬁnmﬁm
mu.rzmmn,u&mmmorm

mu-urmumm--rumn eliminated,

ummunqmummumuamsm.
such as liberality in making loans. The natural result is that the
m.rmu-ﬂmluwd.hlhnwhhpuhnm
for the seke of larger profits, and the economic loss which accome
panies bad bank management increases. 4All the arguments for the
mmhmwmumﬁnﬁ.nml be no increase
of bank failures because of it, and this apsumption is fallacious.”
(Letter of National City Bamk, July 1933)




