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undoubtedly result in closing
qualify and might easily result ia
tion of the Administration's recomstructiom plams.” (Proceedings,

Pe 166). In addition, the Committee reported it wrote to President
Roosevelt urging that he veto the Olass bill. That message said ia part:
"s ¢ ¢ quy permanent form of bank deposit insurance * ¢ ¢ is wnsound in
prinsiple in that it places an unfair burden on streng, well-managed
banks to psy the losses of those which may be weak or

managed, thus weakening all banks.” (Proceedings, 1985, p. 101).
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In addition, 1932 marked the begimning of a campaign of smiping at
the Fostal Savings System which continued for many years. In 1932 the
Association registered its opposition to an imorease im the depesit

limit for Postal Savings, (Precesdings, 1932, pp. 76-77). In 1953 they
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savings deposits, (Proceedings, 1933, p. 98). In 1936 the Committes on
Federal lLegislation the gradual ligquidation of the Postal
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h“hnniﬂnturwhﬂm in the Seourit
Aot of 1934, (Proceedings, 1954, p. 138), . ——
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Publie Utility Aet of 1985, n-mmuum-::':.:
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P and the employees soversd therein, (Proseedings, 1935, pp. 169, 170),




Banking Aet of 10356 was passed. The following language in the Report of
the Committes on State legislation would appear to indicate that the
New York Sta legisla~

The general approach to domestic affairs of the Asscoiation is
shown by statements of its presideats. Raymond N. Bell, questioned the
"stability of the prosperity to which we have returmed. Im spite of the
general improvement”, he said, “we cannot ignore the paradox of widespread
unemployment in the face of inmereased production; » * * the fact that
the government still finds it necessary te borrow heavily to support its
program * * *.* (New York Times, January 26, 1937, p. 29)

President Frank K. Houston “advocated repeal of the ecapital gaims
end undistributed earnings taxes as e means of restoring cenfidence
among business men."

*'The business man has been pillorized so leng and so wuch by lawe
and regulations that he is track-sore and weary, The best thing that
ean be done is to repeal the eapital gains tax and undistributed earnings
tax, Both are visious measures.'

n-:ammm*mgaum-m.mw'u
attacking 'too stringent' regulations of the Seourities and Exchange
Commiselon.” (New York Times, Ootodber 22, 1937, p. 33).

He also “declared the wreatest need of dusiness mow was restoration
of confidence. 'Now, least of all, does it noed further artificial
stimulation. To gain that confidense it needs to be assured that the
government does not prepese to cemtimue its policy of competition with
private enterpriscs, * ¢ " (New York Times, January 28, 1988, p. 1)

The approash of the New York State Bankers Asscoistion on monetary
nmymlhﬂnfonmbyamohﬂ-mat their mid-winter
meoting in 1940: "The Assceiation resegniszes that this country with its
present un-budget, defieit finanoing, and easy money positions, is follow-
ing policies which have in the past always led to trouble. While these
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