
Possible Chaes In H. IR. 2i

1. Section St tion 3 is ma.Me4 to read as follows

Soc. 8, 34 (a) uit Z be rept st

Aothe'aos ergotxo ec~tor of bph itit~iOM. The

Presient, by and with the advice ad conscet of the Senate,

shall appoint a governor and execnutive directo to represent

the United states on both the Fnd and the Bnk, .

executive director so appointed shall al, serve as

provisional executive director of both institutions for the

purposes of the respective Artiles of Agreement. the tera

of office for the governor shall be fiv years ae for the

executive director two year a executive directcr shall

remal in office.-e . until a successor has been

appointed.

(b,) The ?resi&aet, by .Se with the cktl
and onsent of the Senate, shall a int

"Ottion, 'to ..... l senv faor thE sea twrn sprincipal;

proidw (1) alternate for te pnitin St. uo lr

d ! -a-tkq4
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exeutive direstor iof the PwA an Bik respectively na&

not be the utl p~son and (IL) an ultemte feo an executive

airect.e uhell be k.ut 4 b the Pwesiet fre ames

reoma ea to him yth exeuotive dir-etor.

(e) No porse shall be entitlet to n"divo

an saary or other empenatie from the United States far

seWrvies as a governor exutivn dlWeetw, alternate.

. Setio As Sectiot n 4 is lamab to real as felle m

"]t3AT&.NAU* TAM AXP " uaiAt

Se.. 4. () There Is hereby established the Inter-

natioeal tnty and Finana l Council (bhereinafter referreA

to a the Counoil), consisting of the Setany ofi the

Trosury, u aCisa, the Seorcrtary of Stat.,\the Chaermaa

of the Board of Gnevoar. of the Febtlr4 Reeerve Systeat the

ForelP a EonorM imic trtor

general irection of tin Preuiant ad in ooreac.e with

auh policies as the Coup.sa my pseariWe fro time to time.
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(1) The titeA State rveew a e"enutaive

Alreter of the AM a& Bak ntA their altemrates shll

keep the Cruell fully Ie oa of their astvittis ard

shall st Ia & "M .eslstnt with geruel polel4U

establishea by the Q elU. EUxept ae otherwise Proviel

in actioa 5 of this let the Council Is kreby autheri ,

throuA the grven sA ean yed Alreote te give eor rafnu

the qp.en4!. eaan0eto P. agreemnt of the IATtM States

Awver, Undr the Artilels of AgnaeIwnt of th Ita or

the Bmk such pnn, teonant or greinmatr$l repfr.4

befe. ay Mt say b Atm by the ro or the 8Ak,

reieetlinl NW gvevs a *ety setar prueting

the United State Oa f or IaI f

Mlionus usLor Aktile , V ecntion 4 or n faYOr of oy

declaration of the UiteA Statos ui a seneo ouma

=afr article U, setion Sp of the Artirss of Ageeant

(,) The Crunefl at the tite Statesl kOverIo

· a their alternates are ireOtet

(I) TI exercae their full poers awl influsae

to a*ure cnralte& paliie. an tse t pat .f the PA ia the

Beak 4 the highst bpse of eeareatit "A ollabrattien



·

at er point betw their respective ammagemnte. s

(!i) To exerius their full poers man
influence t soea that te F mn di unsed O Were it ean

apprprately be ued for unat stabiliation operations

am that the Bank is ue only where it ea appnlo tely

be ts frto eeonstA tion atd vewlopment pro jects an for

(il) To .nlse- theibr ul poes an
iaute. t o the basi econi. oontionau essential

tte~l s*tablsbant t uiteuuaat stable mat orfibrl

xchang to ant a age the lst

t, ante iots viea to ase on es nee s. and maetay

oeamIitio p tde1voi t iU mulM ted te dsturb stable
aod ort* .*ap woaunts to Slixate as ae5a

caUtinas mit all fo r d reptrhtivi4 ant tieeilintary

ouarrmn arrguetz nag mbnbrsg and to tallitate and
neeM age in Mher ways the eliminatie n aof ts iminato

tra.e arugnts that hamper nl trat aNl other foIms

of eon warfare that aistrub hr ou intemational

etonai relation.

(iv) TO ezorcise their full powers and
iafluenoe to asar the aoutoative un of the reu soea
ofthe F enl the Bank an to se tht tth ey ae ot uea



Ina anr that imperil, the al l f either

institutiowi to ag. that the rma u> bIae exchange

tnauatimns with ay aber whUl it. bale eoenomil

eonAitions a. such as Wu lead to use .f the Fud's

reaouro to sut an unteoabi exchange ratenan urthe,

to wee that the J- I a.oes nt qomtiue ebhage tanissetiam

with my me after its basis eoenomice eottttia are such

u uld ie to usO of the FuAd's resner e to sustain on

(v) 1* excgla their full PWrn mad influenei

to pyevmt the use of the for

relief or rt; : t 4t-ma ari- ag out of

the wa; to gea that the remeres of the J are use& only

promote exchBage stabiit, to maintain orerly exchg

arrangemnts, a to awit cs ititive exchange lproiatlons

to see that the Fun is kept inromed of the necessary

cemoetIve measures that are being taken by moten that use

the resources of the ?imtj to limit the use of the resour esl

of the Fun to meting snoaal, qyltal an e orgeney needs

for foreign exchange fe cret stabliatton purpoaes,



(To mArs their fell Pwers sa

InAuee to e. that tea a ge 4 soearuty of a mrra

t elspig tm rwe t tne"A by the hua -ha At trut

faly te *usl of the snoity at shall oatti resa.o

tins uesi to bring It to a InAl te n. that the "et

seoogie fullyW the opu e .pa Of O altes

whoe holditng of the ncq an scare. sa #and epmtry

we .uraqe is eUar",e m that the ae Oe

M not aly to the OOUty thoe enuem ix a0 but to

the euatry wheoe holtiAgs f the .wfTy -- e mn) to

se that mmpt norstive e"aure awe tao M that t t

siatity of Any wa em b t-miteA t as m - p ibl,

ttt the ik itatilan tw tirasto in a saeno nrrow

ar mg o. restritile than iA newamsaIr, e that they t.o

rnled no raewA as r*pWly u eonttinS 0a*tj at

t.o e that the right of abers to. ranny searne, to

prmesttlms on t. abis.twti . striat

a eochimg t"'awtioas I& I oIr eurwenq is f-
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(vii) To tresxdt to the President and the

Congress a qrterly report -4S6 on th. work of the

Council, the operations ani policies of the Puo sad the

Bank, and the atist of the Unted Statest goveori mant

executive directr and their slternaI.tes, The re ort shall

include a ull tatetont with reect to the e/t which

the h ed and the Bank confom with the provtsons of this

lot.

(viii) To transmit to the Congress not later

than two years after the 4 o.Ilat a

special report on the operations and policies of the Fund

at the Bank, the extent to which they have achieved the

purposes for which they are established, recomndation

as to how the Fd aa te Bank may be nmad e re effective.

Cieco 11dati.no ona wather tho Fund sn the Baa* iould be

mer. 4into one intitutt new r uoomatim on tether the

ret Cos the YIund o( the bank should e increased or

doe eue4 reocmordatons on whether 9le United States

e l ~continue meamberhip Seither ti Fud or the Bank

or!in botICsan recommenations on any other necessary or

hesirable canges in the Articles o Agreeennt for the undl

mat the Bank or in thie Act.
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(a) The Comaeli, with t)* ; prevnl of the

Presiaent, is also directea to coordinate the activities of

all departments and agenoiea of the United Statte relating

to international monetary ad £inancial tatters to the end

that the p.lieie of the United Statea in these fiel&.

should be integrated and aifora."

5. Sectio ut Section 9 is m an to read a follows:

OBTANING AND MISSING IJJOUIATIW

'3e. 9.G So long uas the UniteA States is a mber of

the Jmd, the Pesient may require at y tin, in the annr

Ad under the penalties provie in Section 5(b) of the

Trading with the emy Act (U.S.C. title 50, App, .S, 5,

as amaled the furnishing of eq data that.may be requestet

by the Fund under Articlo 8, Seotion 5, .f the Artisles of

Agreement of the mA."

4. New Section: AdL the followUing sectint

'SABILhATI(E LOAKS 3T TS RAW

"'S, 1. If the managmeat of the Bank oes net

interpret ttl powers under the Article, of Agezuent as

autothsing the B Q toaske or mluke guarantee '

the govemor al
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xeutive wctA t of the Bk qpot- by tbhe 1te4 fato,

an hreby AirJetot to prope a suprt am 4 wtI the

Art1le, of Agremnt for the urpne oa elity uthoriui.-

the tnk, aoter e.ultatin with te una, to ake t Iate

hideass. us nUcU U bhrby naker d a aireao to
aeept ash mabet sn o of the mdta States."

6. U ntiazt AM the foUetng meotina

tk 0e 14, The hit.A State. Govmawnt expresly reserves
the gt t withdraw rem either the yun or the a., or both,

at may ti ia &aorbae with the provisions of Article ,

setion 1 ot the Artiles of Ageeent of the Food av

Artia VI, settion L .f thertiales of Agrmnt of te Bank.

lottee . hs ~rey given that the eooptmnof emeship in the

F- Au Book ah-ll not bie dedean MurwaWay to morlr at

leguiy biA the Utite States to iontnue su h nb.ni if
(a) in the oepwan of the Bvermet t Unlit Stat.. the

polcieas of either the Fund or Ink are nAt ita aeori with the

letter or the spirit of t reap ective Artiles of Agement

or the p*ov:sis of this ACt or (b) it for ma otbhr nlaa

the vt of the Unitel' Stat.; iCt ies et to ba x the

interest f the United States to withre,


