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tres a itdtateta w ith the anA mh To ti

sitUln, appoint % gonnw sad enout Iv. hirs$te to rUprsene ire Minte, a apeelated skf als can ce

poisial exaztiv, dirneet of both -latimt s £r Se

pons of' th resp-etir Artici of AgreOM . The t*in
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etiv\e diretor two bJea I aeeative & U aall,
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(1) Jhe Presidaet, by . with the stile

ae eonaset of the sastea lI appont a eitexato Ise

each of te poaitios speoifieA in subeOtioa (a) of thlis

ettion suh arm for e taMe ter as k prianlt4

pnovSdt (1) altornste few th pouitions oof p swan s
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rnstie lre0.tor of the Si at Bak ne-pe tiv.) ze

awt be O pers aad ( co ry alte* fr an

.extine £reeter shall be .. e.tei by the Preotlit fan
ma rosoe to Mn bh the enOuti AFlrntdw.

(a) o pne, shaU be eatitid tr new NW

ervie as a ta ecutive Alrn.tw o alterate.

tCIL A R] TW

be. 4. (a) re is esthe Inte-

Unatioen At ad Pitnoil Comll (hOerSAter Pe-

rred t ask Cbawilh oemitiag of tw h0tr of

th stnanw, as hanal , the Sosretw .t State, the

uintag of the Soad of Goveraos of the desal Rnerve

atau, thie 7 1 b g Akiisatr ad a preasiat

of a Fedrael Resn. Bnk salected by the Oa Market

Conmtten of thU Moeral "er. 4jta. Uhe Ceuil sbAll

t uner te gmar-l direction of tin President ad l.

accordoma, with sh polities a. the Conres sma peutrite

fro tie to tlm.



(b) ... ..- Tah ezeeutiuStrftft*&4M&tna govrnor ant ux.at LnO

Iinetor of the F an Bak and their lte te shAll

keep the Counil fll itr of thir activlitieari a

shall act it a saner .onssltnt with general peli±es

attblahul bY the Couch. Inept as otharwio jroviiM

Ia eection £ of this Ait, te Councl hereby a]thorisn ,

trg the gove:rnor ati executive ALueitor to give or refuse

the approval, onet, or ag at f the utea States

wheve, udsr the Article of Agreenat of the Fuad or of

the Bank suh approval onusent or agreement is require

beftore any act say be dne by the Fad or the Bek 4

respeotively. No gornr or exautive Uniector repreetig

the Uht4a S.tates a "tt

oonitioum under article T, section 4 r lor Jw t k
eclanation e nited States dblar e, a scaream

unde atle II, nation 3, of the Articles A eaent

of the Fador on any other major question of pfoe /

the Fut or, Denk~ktdut prier seaultatt th w the C0uO t

(.) The Conil and the nit.4 stat.. nover

and their alternates ae directe:I

(1) To exercis, their 4t-P nw. sud iatlnasef

to nseure oonrdinaapiilcs et-te t Fund at the

Bank and the highest deee of tooperatiot and aolaboatt
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bt=tmBetue their nespective agsats.

(ii) To exeris their andM

lnflian to se ehat the 1an 4 -is !;ta4A

&-u6&M-for reeonstuctiosa O evlelopat projeets a hp

ag-tan stabilisatlion I a,

(Ut) To aerae. ti t aria

nfluencoe to Stualate the bnic bean CttlS esSntlal

t. the establiem; t al maiatm . of stable aud orFepIy

exhaage rngeta ng Memers; to a urap te Fu

to conicate Its views to mebs ca a ul ad xmoetar

eondition ma devulopmets i-h would tent to disturb .tbl

ad orderly ehexg arrangemeanta; to eliminte a soon a

conditions permialt forw r i * and disgrtaiaantes

:- . .. i- among mbs; ari to facelitate an

scourtage Jk the elimination of Adiscriuinatory

troeb arrengoanuttthat khamer nrld trade and Mher t

o econic warfre that ditto naoaus interational

eoie rnlatims.

(iv) To exeri.H thieir aa

influence to gae the oaatnstutive as of the asouF ne

of the u ad. the k aA to aetha theyoreaot usea



in a aner that I relh the finslal integrity of either

itlttutiou; to see ~ tahe Fund not Begin exsaA

tPasactions with an mber while it basis aeis

a tins at. sh as woid IaA to ue of the Jat'l

ZeouAr o to su ai an u nable exchange rate, ata farther,

tsoe that the Fu o en not contiat esxca tr-uuaa tieo

with any aber a.fter its basie eozaa maditines en meh

as muld leol to u of the um', renuet to ut laa

utenable ahea rate and tbu Meat the pu as of the

Fund a be pneJunicial to the la dn it. Ase.

(v) a exeroise their fal pmwea fl ume

to preenat the us. C the 1r, as.tly or airntl, fr

·elief or renonstnotioa or feor kbt.esq ariSiag out of

the war; to see that the reaweu , of the la ar uael only

by coutrie that can apopriat~y uu su reoIees to

promete exchange stability, to maintain orderly noharg

arra ta and to nul eapetitive exhae tlepresition;

to ee that the Fud Is kept Infres of the sntr

Cerretiv meauures that are being take by ebers that

the reounce of the l to lait the ue of Ot roeares

of the Ft to meeting seasal, Ia a eand e erguy na

for foreign exnheag for eurrant Stabiliaation FR ;



to hat other reameble nads for fe.ip elxchange for

lag-tem stahliuatl a purles ansidert y the fL

(Vi) T eercaol their full para a"

inliatmw to oie that tuan a general Scarty of £ ourr aq

is develepig the report iuoety the an 1 saet forth

fully the eases of the senarty a oall obsatain noaea

thi "eSgn" to bring it to an an; to that the report

ecoges ful the Ceen reaplnbility of the countries

Iwose holdiags of the Ceureny we "tare da of the nuatry

whe currency I , ext that rth io aastiols ane

mMa net only tO t etry te #arrnny I sa baut to

tb# posatry waoe holding. of the ourreey awe -aeao; to

m that plropt nr-etive msure are taken s that the

serlty uof eV auy o q "an be treinatet u see as pesaibiae

that the lntatmttas oan the trasstlos A a s.woe currency

are no more rnstritiv thena 1 oaassry, and that they are

roles ad remve s r apidly at eeaitleas posit; eat

to S, that the right of mber whose crn is sar. to

make, eeprustatie. i the akLdintratia of restriet In

A enehags trn ction is n& a"nr ureny is ful

eat egn a .



(vii) to trasit to ti PresiaIt sat the

Cu g _rtry reprt Iaetnil ei o1te wrk of

Cmmoill, the opentts sa pl.lid s .f the lund ea the

BAk, and the tilAtta of the haitd States gove o o

zexeutir. Uteotor mA their dtoraato., The report hlI

ld. & Coll Statemet with respeet to the dgre to tIsh

the ima and the Blak acnfom uith the puriuia n f this

lot.

(viii) To trmasmit to the Congrs not late

Use twyea, after the date of enastmat of this At a

Special reprt on the operatious ad pelche of the F-M

ald the Bk, the extent to thieh they Mn aehieyl the

purpes for t*ih th are establiAme recmnabt s

we to hoe the lad and the Baak ay be mae more effeotin,

roa atlonas on whether the und an the Bak should be

marcel Into me institutio re noamendations en wIlther the

rourse oft the Fund or the B ak uld be n as or

dremeeo reoeatioas an whether the aitetl State

shudlae M b hip in either the ad or the ank

twin both, a" rnamati tnsa any ether neessuary or

esirable st se Im the Artlicles of grat fop the feia

an the bak or in this ket.
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(a) n Coacil, with the approvl o the

Nsitat, is also dlrestedi to coordisat. the atiitites of

All deprtmts 8a agates of the Unte States relating

to nternational mnetary ad finm ial nattern. to the e

that the polies of the htO4 States in thee. fJids

sahould be integrated and umiorm.'

S, Section St Seetion 9 is ao"" to real Us follol:

OBTAINING A U IW TtION

'bea 9. s3o long as ot United tate is a mber of

the Fn4 the Presidt ,w requirLe at ay tim in the sAfne

an un the penalties proied in Sation (b) of the

Trading with the .en Met (L.S.C. title 50, App. See. 5),

asu a ed, the faishinug of ay data that nmy be qnu td

by the hl ukdr A rticl:e S Sectia 5, of the Alrtile of

Agemnt of t FunAd."

A. lo SSoto' AMi the follovig setions

See 13. I the ang t of the oa_ k does nt

interprt its Por under the ArtIcle of Agnet us

euthoriig the Sk t mke or g antoe long-tan l1su

ftr econaie ad financial reonastruction ha enaneeatian t
a compneheaive stsaba liatl oget, the governor aed
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u.sstwi AIr"tw$ qt ?Dmk .Moltat iW V* Wits StAt"

e hwbgMrnte to pwese A" eqp it a4 ait t* the
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Aura th. rlimh to lthfrw Im ditke the NO4 -r thi

mt* orlkoth, at my ti*la .. a.' with th*pbt

A! irtuu IT, Sedts ZVt the irtoda o~f*etf

M" &t MtA* O4* s·oe I of the ktitp lat

hgoomuat e1 th. aki %StM is he4 g~ivn thot it.e

*motfla of sSwrp la tb hot ml auk 4*e At

be Mad la my w ~u i*Sly or Is0yuS th. Wat
dth. bu" it t isliiw M dter

tbo bdste4 nkevt itsaee lwi* to lette or U

srul i te sytti Artptn O hre·nt Ut

pmiuia of thiw At - 14 $i eAg etcr wean i&

IwematI of.~u ie tttM Ibis t e It to b. 1 the

ktint ,f the Wtol liAi to 140


