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AGREEVENT

ACREEVENT made between the Internatienal Menetary Fund (herein-
after referred te as the "Fund") and Jehn Dee of ___  (hereinafter
referred to as "Dee"),

1. The Fund shzll empley Dee as its Managing Directer and Dee
shall serve as Managing Directer of the Fund fer the peried of five (5)
years cemmencing May __ 1946, This empleyment is subject te

(a) The right of Doe to resign at any time, his resigna-
tien te be effective thirty (30) daye after the giving of netice

te the Fund; 4

(b) The right of the Executive Directors of the Fund te
exercise their pewer pursuvant te Article XII, sectien L(a) eof

the Articles ef Agreement eof the Fund which states "The Managing

Directer shall cease teo held office when the Executive Directers

so decide.”

2, Dee recegnizes that by acecenting this empleyment he pledges
himself te discharge his functions and te regulate his cenduct in the
interest ef the Fund, He recegnizes that the respensibilities of the
Fund are net natienal but internatienal, Therefere, Dee agrees that
in the perfermance ef his duties he shall net seek or receive instructiens
from any gevernment er frem any autherity external te the Fund, In
accordance with the internatienal character of the Fund, Dee further
agrees that he will not accept any hener, deceration, faver, gift er
fee in respect te services rendered during the peried of his cmpleyment
or service in the Fund and that he will resign his pesitien with the
Fund if he sheuld beceme a candidate for any effice of a pelitical
character.,
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3. Dee agrees that he shall net cemmunicate te any persen
other than a Geverner, Executive Directer, alternate or officer of
the Fund any unpublished information knewn te him by reasen of his
efficial pesitien except in the course of his duties or by reasen
of the autherization ef the Executive Directers of the Fund and that
he will exercise the utmest discretien in regard te all matters
pertaining te the business ef the Fund,

ks Deoe agrees that he will net, within a peried of twe (2) years
lﬁuuninatimdthiumtwofwmlmnor,m
any empleyment er pesitien with any governmental er public or private
erganisatien in which his cenfidentisl informatien might be a seurce
ef embarrassment te the Fund,

S+ Dee agrees te devete the whele of his time, attention, skill
andmrgtothubnuuuofthcwudshnum, directly or in-
directly, alene or in asseciation be cennected with or cencerned er
mtmmmwothcrbuiuuormtothmtm
dm'ingt.hntmofhuwlmt (ether than the management of his
private investments) and that he will resign frem any pesitien in public
or private empleyment that he new helds, Dee shall serve the Fund
diugntlymdumtohubutlbmtyintunmcumdm
the utmest endeavers te premete the Fund's interests. Dee shall net
muldinctnuofﬁurofwmnlhnttamemw
erganization er held any publiec effice in any csuntry without the prier
appreval, in writing, ef the Executive Directers of the Fund,
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6. Dee agrees te perform the duties which the Articles of
m-tthom'pociryuthohthl of the Managing Directer
dmmnﬁnmmumtmohm.l_uyrminmum&r
services net only at the seat of the Fund but in ether ceuntries
as well, j

7. The Fund agrees te pay to Dee the salary of $30,000 per year
as full compensatien fer his services.

8. The Fund agrees teo reimburse Dee for any reasenable expenses
incmvdinthohtcnu -rmmmmtnnmuunuy
in cemnection with uch claim for reimbursement that he has net
received and will net claim reimbursement in respect te such expenses
frem any ether seurce. Such expenses shall include travel and transperta-
tien expenses for Doe and his immediate family and the cost of meving
mummldfntlmuthomtofmmmorhuduhly
Mronm-und.fn«andhmmﬁntmmtdmw
imnediately after his tern of office, and shall alse include reasenable
expenses for hntl_ng- and fer entertaimment and fer other similar expendi-
turee made en behalf of the Fund,

9. Dee agrees, upen demand by the Executive Directers er such
persen er persens as they may designate » Yo supply such evidence as may
be desired in cennectien with any clain for reimbursement under the terms
of paragraph £ ef this agreement.

10. lehmphBthhiaammntmhn'mu
family" shall mean Dee's wife, children, persenal servants and such
ether persens whe habitually reside with Dee,
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'n. In the event that at the expiratien ef any year during which
this centract is in sffect, Dee shall netify the Fund, in writing,
that the salary paid te him fer such year and/er the sum due or paid
umunmmmtumsmmbjmutmtimbym

natienal gevernment of the country ef which he is a citisen, then the
: e 4»4-('—*-'(@
Fmdlhallmtobnumumlmoqulhmmtm

4 —jppomithhhmallmhhulndﬂhhtbmnmtorall
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upmuwwmmuthomnumm,memum- “?43/*‘7., 5
lhllboudonthobuu-fhuincmnuiudfruthohndphnw *“7-{
“"{1 '
ether inceme received during that year fer persenal services at a rate

net M!u 430,000 __ag_ﬂml}; net of natienal inceme taxes, plus reasen- %i .é)%

@ble reisbursenent fer expenses. After such cemputatiens have been made - |
the Fund shall pay te Dee that part of the tax which bears the same T i
prepertion to such tetal tax as the inceme he receives frem the Fund i

bears to such tetal inceme. “’1(:’(

12, Doe agrees te furnish upen request te the Executive Directers
or te such persen er persone as they may designate, all pertinent evidence
with respect to his tax payment and liabilities.
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13, Lcnuduthmmuthwﬂidmmmngtmun
abeve, the term "natienal gevernment" shall include the gevernment
of any state, prevince, ceunty, mmicipality er any ether pelitical
subdivision ef the country of which Dee is a citisen as well as the
government of the ceuntry itself,

. The salary paid te Dee shall be paid in United States dellars
hmtrtm(ﬁ)mlmullmudmﬂﬂmdmmd
uchnnthdnrhglhichthismtuhﬂm. Reimbursement
ofupeamwmthmlmmnboﬂohthm
mmwuawnnmw,mmnummhm-
Mnmchcmynthnctm,hmwmmmmnh
made in the currency used by Dee. Such reimbursement shall be made
ut!ﬂaamnnnbhﬁnnthrnehmhuhmmmm
have been certified te the Fund, =

15, Any additienal sum which shall beceme due te Dee pursuant te
mphuwmmnnmdbymmutméodmumm
of the netification in writing provided fer by such paragraph. Such
m-m;muumuuunmummmmmmm
or in which the tax liability existe,

16. In the event that Dee sheuld beceme 111 during the time that
this agreement is in ferce and such 1llness, whether multrplvr‘lnl,
shall incapacitate Doe frem the perfermance of his duties, he shall,
nevertheless, be entitled te receive full salary during the peried of
nchillnousroramridmthmudlumthlhwmm
or six successive menths, In the event that any such illness shall
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exceed six menths during the ceurse of any calendar year er shall
exceed six successive menths, Dee shall be entitled te receive salary
at eme-half the rate stipulated im paragraph 7 during the centinuance
of such illness, Upen Dee's resumption of his duties full salary
shall again be payable te him frem the date of such resumption,

17. 1If this agreemént shall be terminmated by the Executive Directers
for reason of the illneés ef Dee, pursuant te the terms of the fellewing
paragraph, such termination shall be deemed te be a terminatien without
cause and Dee shall receive the additienal cempensatien set ferth in
the follewing paragraph. Such terminatien shall frem the date thereef
supersede and render ineffective the previsions ef the preceding
paragraph. '

18, In accerdance with the previsiens in paragraph 1(b) the Fund,
acting throeugh the Executive Directers, has the eptien te terminate this
agreement witheut cause at any time, such cancellatien te be effective
as of any date fixed by the Fund, In the event that this eptien is
exercised by the Fund, the Fund agrees te pay te Dee, in additien te the
salary which he has earned up te the date ef such terminatien, an ameunt
te be determined as fellews; '

(a) If the effective date of such terminatien shall

eccur during the first three (3) years that this agreement is

in effect, then the ameunt ef such additienal cempensatien

shall be ene~half of the amount due fer the unexpired term

of the agreement.
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(b) If the effective date of such terminatienm shall

eccur during the tomtlmthltthhmthincffm,

then the ameunt of such additiemal cempensatien shall be an

ameunt equal te ene full year's salary,

(¢) If the effective date of such termination shall eccur
during the fifth year that this agreement is in effect, then

the amount of such additional cempensation shall be the ameunt

due for the unexpired term of the agreement,
mmt-puidmephmubomJMtothMmd
paragraph 11,

19. In the event that Dee shall die or resign his pesitien as
Managing Directer or that the Executive Directers shall terminate this
agreement for cause, Dee or his estate shall receive salary in full wp
to the date of his death or te the effective date of such resignatien
or terminatien, plus salary for all unused vacatien time, but ne addi-
ticnal cempensatioen, Dee or his estate shall alse receive reimbursement
for all expenses previded for by paragraph 8 incurred up te such date.
Amounts paid under this paragraph shall be subject te the previsiens of
paragraph 11,

20, In the event that the Executive Directers shall terminate this
agreement pursuant te the previsiens ef paragraph 1(b) hereef, such
terminatien shall net be deemed te be for cause unless prier te such
terminatien the Executive Directers shall have given ten days netice te
Doe of their intentien se te terminate the agreement and shall have given
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mmwwuumwm. Furthermere, nc terminatien
mumwurummmmuunmm-
fically se state at the time that they terminate the agreement.
However, the Executive Directers shall be the sele Judges of the
cempletensss and adequacy of any Learing glven te Dee and it is agreed
that tmmnmut.mmrnmm is fer cause shall

be cenclusive,

21, It is agreed that Dee shall be entitled te a vacation of
smw_(n)mlnﬂduﬁmhmhmmmum
extent that such permitted vacstion or any pertien thereef is net
umsnmuhmrmitnyhmm,butnnwm
accumilate mere tham sixty-twe (62) days of vacatien, If Dee spends
a pertien of he vacation in the country ef which he is a citisen,
tine spent in trawelling to er frem such ceuntry shall net be subtracted
frem the ameunt of vacation te Which he is entitled, previded, hewever,
that such travel time is allewable enly once in any calendar year.

22, In the event that the Pund shall establish a retirement plan,
an empleyee's growp 1ife insurance plan, or any ether health eor secial
wlfmphn,mdulmubuhmmlqu of the Fund, he shall
be entitled te contridute te and te enjey the benefits of such plans
in sccordance with the terms and conditiens thereef as they may be in
ferce froem time to tinms,

23, In the event that sither the Fund or Des shall breach any
conditien, term er provisiem of this agreement, ne waiver of such
breach shall be deened te be a waiver of any preceding er subsequent
breach of the same conditiemn, term or previsien er of any ether,



% @

-’-

2k, All netices under this agreement which may be required te
be given by either party must be inm writing., Netices te the Fund
muwmammlmmummtunuutm-r
the Fund at its head effice. Notices te Dee shall be by registered
nlilmmhhinltthhdoﬂiudmhndcrhmhdhr
ldﬁunubumnbuqmtlydoumhinmuumdﬁhﬂth
the Executive Directers ef the Fund, The day fellewing the date of
malling any such netice shall be deemed te be the date of its delivery.

25, m-wuammmmmmmm
hereunder may net be seld, transferred, assigned, pledged er hypethecated.

26. In the event that any disagreement shall arise between Doe
mmmmmm, applicatien er effect of
any of the previsieons ef this agreement such disagreement shall be
determined by arbitratien, The Fund and Dee shall each appeint ene
arbitrater, zrumrmmwmmntulummum
arbitrater within ten (10) days after written request frem the other,
the party making such request shall be entitled te designate twe (2)
arbitraters. The twe arbitraters whe are chesen shall select a third,
The arbitraters, by the decision of a majerity ef them, may determine
thophmorphoutorburinsudhurlhingmcmtﬂmnylﬂ
may adept their ewn rules eof precedure, The written decisien of a
majerity of said arbitraters shall be final and conclusive en the Fund
and en Dee,

27. This agreement shall be interpreted in accerdance with the
laws of the District of Celumbia,
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28, This agreement ceonstitutes the entire agreement between Dee
and the Fund and cannet be medified except by a written instrument
signed by the parties herete which may, hewever, amend, medify or

cancel this agreement witheut the censent of any ether persen whemseever,

IN WITNESS WHEREQF, the parties hereto have duly executed this
agreement written in several counterparts, any ene of which may be
considered an eriginal witheut the preduction of the ethers.




