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ACREEMENT made between the Internatienal Menetary Fund (herein-
mrmt.umm*)MJmnuu__(m
referred te as "Dee"), |

1. The Fund shall ‘swpley Dee as its Managing Divecter and Dee
ehall serve &8 Managing Direetor ¢f the Fund fer the peried of five (%)
years cemmencing Vay __ 1946, This empleyment is subject te

{(a) The right of loe to resign at any time, his resigna-
tion te be effective thirty (30) days after the giving of netice
te the Fundj

(¥) The right ef the Lxecutive Directers of the Fund te
exercise their pewer pursuant te Article XII, sectien k(a) of

the Articles of Agreensnt sf the Pund which Btates "The Wanaging

Directer shall cease Lo hald sfice whsn.tho Cxecutive Directers

se dacide."

2. Dee recegnizes [that by-accenting this empleyment he pledges
hingelf te divchurye Nis TuRetIsHS ard Y6 regulite Bi6 Gemfuct-in bthe
interest of the Fund; o revegnizes) that the respensibilities ef the
Fund are net natienal but internaticmal, Therefere, Dee agrees that
in the perfermance of his duties he shall net seek sr receive instructions

m;wmmmwkmwmmntymuthhnﬁ. In
accordance with the intermsticnal charaster of the Pund, Dee further
agroes that he will net acoept sny hemer, deceratien, faver, gift er

fee in respect to services rendered during the perisd of his empleymont -
*r servica in he Tond and that he will resign hds positien with the
Fund 1f he sheuld beceme a candidate for any office of a pelitical

character,
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official-position except in-the-course of s duties or by reasen-
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private investments) and that he will resign frem any pesitien in pudlie

or private empleyment that he new helds. [:Boo—llnl—l-m-w

ﬁmm:wmmm

mmuﬂmmmm
serve as a directer er afficer ef er _cengultant te_any company or

erganizatien or hold any- public-efficein any-countyy-witheut the prier
appreval;-in-writing,-of-the- Bxecutive mmj




6+ Dos agrees te perfern the duties whieh-the Articles of
Agreewent of the Fund meuy AS-tHe | &t;t;in of the Nanaging Directer
dmmmmimmmmmmum
mw-hntum-tmmmnmuem
as well,

Te mehnhmm-hrydiﬁ,Mmm
a8 full compensatien fer his services.

8. mmwunmmmthm_
mmmnw-rmmﬁ_mmtmnmm
hmuumnm:ummmtumm
received and will net elain reimbursement in respect te such expenses
frem any other seurce, | Such expenses shall include travel and transperte-
mnmtwnnmmumorqymmm«_m
mumnrmmummdmmmumw
before his tern ef effice and in meving ence frem the seat during er
imsediately after his term of effice, and shall alse include ressensble
mt«WMMmtufwmmmm-
mmnmu-rtum;

9 Mw,m“bythohnuﬁnbtmtanwm
mw.muthqmudmu,umhnchommuw
ummhm-uumemntnuwmrmum
of paragraph £ ef this agreement,

10, As used in paragraph 0 of this agreement the term "immediate
wmnmmnm,mwu.mmm-m

i’//

ether mﬁr lubltnllv reside with Dee,
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11, In the event that et the expiratien-ef-amy year during which
this contract 1z fweffect, Doe -umm the Pund, in writing,
that the salary p&ﬂo hhf@c'—‘lépmdjn the sum:due--er paid
um;-mmrumu:};umamutmtmvm
numlgmtotmuuwotmmhhsdnu%mm
Fund shall pay te Dee an additienal sum equal té the amount necessary
te permit him te pay all such taxes and retain the full ameunt of all
sums paid te him under paragraphs (7) and (8). In calculating the
payments te be made under this paragraph, Dee shall be deemed te have
mmnmmwmu?:”z?nmtmmum
employed by the Fund during the full year, tax cemputations
wumqmumurm'ﬂ’ received frem the Fund plus amy
mm—mumuzmmmmm-nauu
not exceeding $30,000 annually net of nmatienal inceme taxes, plus reasen~
able reimbursement fer expenses, After such cemputations have been made
Immmwunuthtpg_g-rypwmabmunm
prepertion te such tetal tax as S it he receives from the Fund
bears te such tetal incems,

12, Dee agrees te furnish upen request te the Executive Directers

or te such persen er persons as they may designate, all pertinent evidence
with rupm te his tax pq-u and n.bmtm. L oot tecisy =
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13, As used with respect te the provisiens cencerning taxatien
abeve, the term "natienal gevernment® shall include the government
of any state, prevince, county, mmieipality er any ether pelitical
subdivision of the country of which Dee is a citisen as well as the
government of the ceuntry iteelf,

i, The salary paid te Dee mun;gg}gmusuu-donm
in twenty-feur (24) equal inbtallments en/the 1Sth and last day ef
each menth during which th:llll!“til.hlf.m. Reimbursement
ofmlmtutmmtmu“hmm
in which such expenses were incurred, unless Dee was required te pur-
chase such currency with acthw,h‘hinhmmmq_h
made in the currency used by Dee. Such reimbursemént shall be made
within a reasenable time after such expenses have been incurred and
have been certified te the Fund,

15. Any additiemal sum which shall beceme due te Dee pursuant te

—

er im Which the tax liability exists,

16 In the event that Dee should beceme 111 during the time that
this agreement is in ferce and such illness, whether mm..-mm.
shall incapacitate Dee frem the perfermance of his duties, he shall,
mﬂhohu,bcontithdtomciwfulluhryduﬂumwh‘.t
lnohinnontcraporhdnothomdtixmmhwm”n
or six successive menths, In the event that any such illness shall




15. Any additional sums which shall be due to Doe pursuant te
paragraph 11 above shall be paid by the Fund at such time or times
as Doe is required to mest his tax 1iabilities. Such psyments shall
be made in the currency in which the tax has been paid or in which
the tax 1iability exists. If Doe is required to make payments on

the basis of an estimated return, payments made under paragraph 11

shall be adjusted when Doe's payments to the taxing authorities are

adjusted.
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exceed six menths during the ceurse of any calendar year or shall
exceed six successive months, Dee shall be entitled teo receive salary
at ene-half the rate stipulated im paragraph 7 during the centimuance
of such illness. Upen Dee's resumption ef hie duties full salary
shall again be payable te him frem the date of such resumptien,

17. IftMlMMhhﬂiﬂMbyﬂbWtﬂDimhﬂ
for reasen of the illness of Dee, pursuant te the terms of the fellewing
paragraph, such termination shall be deemed te be a terminatien witheut
cause and Dee shall receive the additienal cempensatien set ferth in
the fellewing paragraph, Such terminatien shall from the date thereef
supersede and render ineffective the previsions of the m
paragraph,

18, In accerdance with the previslens in paragraph 1(b) the Fund,
seting through the Executive Directers, has the eption te terminate this
agreement witheut cause at any time, such cancellation te be effective
as of any date fixed by the Fund, In the event that this eptien is
exercised by the Fund, the Fund agress te pay te Dee, in additien te the
salary which he has earned up te the date of such terminatien, an amewnt
to be determined as follews:

(a) 'um.rrmtwm-r such termination shall
umdnﬂuthnfiﬂttmo)mtutm.wtu

in effect, then the ameunt of such additional cempensatien

shall be ene-half of the ameunt due for the unexpired term

ef the agreement,
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(b) If the effective date of such terminatienm shall
eccur during the fourth year that this agreement is in effect,
then the amount of such additiomal cempemsatien shall be an
amount equal te eme full year's salary,

() If the effective date of such terminatien shall eccur
ammrimmmtm-wan-m,m
mw.rmmuomewnm1uunm
mr-rmwmumefmm

mumdmarm.mgmmnummumwmnmor

19. rnun-mttmﬁn-&um-rn-{pmmuuu
WMDMrorMWMﬁwmthmm
Mforcnm.ﬂuwhucmmnminnhryhhnw
te the date of his death or te the effective date of such resignatien
uunmuqmmm*mm_mﬂm-
tienal compensatien., Dee or his estate shall alse receive reimbursement
for all expenses previded forbywapham-w to.llilh date,
Ameunts paid under this paragraph shall be subject te the previsiens ef
paragraph 11, : :

20, In the event that the Executive Directers shall terminate this
mwtumwmum-ormzmm,m
ternination shall net be deened te be fer cause unless prier te such
t‘rnimtimth.hnﬁnbtnﬁmthllhﬂ.dﬂ.iﬁhsmuuh
nn.rmunmnumummtmmnhnum




Dos the eppertunity te be heard by them. Furthermere, ne terminatien
mnbwunznummmmuuwumm-
fieally se state at the time that they terminate the agreemsnt,
liowever, the Executive Directers shall be the sele judges of the
omhmummqorwmumunnmuuw
that thelr decisien as to whether a terminatien is fer causs shall
bs cenclusive, "
21, It 1s agreed that Doe shall be entitled to a Vvacatien wf--

4.

that-sueh travel tm-u--ﬂmwmﬁmimm

22¢ In the event that the Pund shall establish a retirement plan,
ullplqu'tmm-impln,cruvotmmnhwlﬂal
welfare plan, and as leng as Dos is an empleyee of the Fund, he shall
be entitled te contribute te and te snjey the benefits of such plans
hmmuthtbmmmuimthruruthquom
ferce frem tinme te time,

23, mthomtmumuum-rnumumw
condition, term or previsien of this agreement, ne waiver of such
mmuumuuamm.tqmwm
Mormmﬂuu,tmwmuwwwm.
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2, All netices under this agreement which may be required te
be given by either party must be in writing, Netices te the Fund
shall be by registered mail addressed Lo the Executive Directers of
the Fund at its head effice, Netices te Doe shall be by registered
mail addressed te him at the head office of the Fund or te such ether
address as Dee may subsequently cesignate in writing and file with
the Executive Directers of the Pund, The day fellewing the date of
numwmhuuu-unua@uum_un-:m«um.

25, This agreement is a persenal contract and rights and interests
hereunder may not be ssld, transferred, assigned, pledged er hypothecated.

26, 1In the event that any disagroewent shall arise between Dee
and the Pund cencerning the cembtractien, application er effeat of
wofthwiﬂu-fﬁiammdwm»
determined by arbitratien, The Fund and Dee shall each appeint eme
arbitrater, If either the Fund er Dee shall fail te designate an
arbitrater within ten (10) days after written request frem the other,
the party making sueh request shall be entitled te deeignate twe (2)
arbitrators. The twe arbitraters whe are chesen shall pelsct a third,
The arbiiraters, by the decision of a majerity ef them, may determine
thpm.wplmfwwmm&cmmﬂ
may adept their ewn rulse of precedure, The written decisien eof a
majerity of said arbitraters shall be fina) and cenclusive en the Fund
and en Dee,

27, This agreement shall be interpreted in accerdsnce with the
laws of the District of Celumbia,
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2%, This agreement censtitutes the entire agresment between Dee
and the Fund and cannet be medified except by a written instrument
signed by the parties herete which may, hewever, amend, modify er
eancel t.his agresnent witheut the consent ef any ether persen whomseever,

IN ¥ITNESS WHERE(OP, the parties herete have duly executed this
agreement written in several counterparts, any ene of which may be
censidered an eriginal witheut the preducticn of the sthers.




