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AGREEMENT

ACREEMENT made between the Internatienal Menetary Fund (herein-
mrnfmuumm-)m:mnuof__(mm
referred te as "Dee"),

15 ¥ Find W3l Thsiar toe e fhe lsiaciin PLrcoise and Des
shall serve as Managing Directer of the Fund fer the peried of five (%)
years commencing May 1946, This employment is subject te

(a) The right of Des te resign at any time, his resigna-
tien te be effective thirty (30) days after the giving ef netice
te the Fund; |

(o) The right ef the Executive Directers of the Fund te
exercise their pewer pursuvant te Article XII, section L(a) of
the Articles of Agresment ef the Fund which states The Vanaging

Directer shall cease to held effice when the Exseutive Directers

so decide,."

2, mwwmmwwhm
M-uwmmmmumummhm
w»fﬂnm He Tetegnizes) that the respensibilities ef the
Fund ‘are’ net matiensl but internaticnal, Therefere, Dee agrees that
in the perfermance ef his duties he shall not seek er receive instructiens
from any governnent or from any autherity external to the Fund. In
accordance with the internatienal character of the Fund, Dee further
_muathnho-uln-tm-:vhmr,mum,rw,gmcr
mmnmum-mmmmd-rmm
wm“ﬁx;hmmmtuuMnmmpoun-uum
muumm.m«mwmonmm
character.
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W—M"WM'MR him by -reasen of -his-
m—mmu&mﬁ--m--am-w-w reason
MWWWM'M "o the Fund and that
..wuem:$ the utmoet. discration 1n regard te .H—-r‘w;.f 7 '
pertaining te 1! %ha-m.

[ie Dee agrees that he will net, within a peried of twe (2) years
mwﬂmuuxm-mnormmmw,w

any empleyment er pesitien with any gevernmental er public or private
erganizatien in which his confidential infermatien might be a m
of enbarrassment te the Pund, |

e Dee agrees te devete the whele of his time, attention, skill

n«mummuammm—mm

interested uvothorbuhu- orup:l.q-nt or pursuit whatseever
during the tern of his empleyment (sther than the management of his
private investments) and that he will resign frem any pesitien in publie
or private empleynent Mthmm.wm
WMW
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6+ Doec agrees te perferm the duties which the ah't.&.hg of
lethom.pelfyuthednma.o‘ﬂuhngingm
ammw;htmchanmrwmmum
services m}nﬂ: at the seat of the Fund but in ether ceuntries
_uﬁnn.

7. mmmuumhnumnhwoftm;ommm
as full compensatien fer his services,

8. mmumuuunm.mohrWMhm
mmmn«mumm\mdnmtmmw
hcmuquthuﬂnchhtwmmaﬁhmm
ummmunmehumuuwumm-
rr-wmum.}mmmmnmmunuxmm
thnm!orbundﬂn%tdhﬂthlem-rm
mmdrmmummdmmm-ruuw
hfmhiahnotofﬁundhmmfn-mmthﬂuc
Mhlydurﬂ.lhﬂorcfﬁn,uﬂﬂmudnlmhhmh
mmmutmummmumnrmmmw
tures made en behalf of the Fund.

9o an,mhﬂhthlnnunbimtmnmh
mummu-wwm,umnehcud-nuuw
umum-mwcm-ruummmmu
of paragraph 8 of this agreement,

10, nuulhm&«%ammtm'm

family" llullmnu'suto, children, persenal servants and such

other m&ﬁh—hbﬁ-ﬁv reside with Dee,
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11, mthemtmtwmwmﬁwmmlhm
this contract is in effect, Dee m«uﬂnm Fund, in writing,
that the salary paid te Nim Per such year and/er the sum due er paid
te him as reimbursement fer expenses are subject te taxation by the
national gevernment of the country ef which he is & citisen, then the
Fund shall pay te Dee an additional sum equal te the amount necessary
te permit him te pay all such taxes and retain the full ameunt ef all
suns paid te him under paragraphs (7) and (). In calculating the
mtthhmmthhmph,nnmnbomuhn
received no inceme from any ether seurce, except that when Dee is net
employed by the Fund during the full calendar year, tax cemputatiens
shall be made en the basis of his inceme received frem the Fund plus any
other inceme received during that year fer persenal services at a rate
net exceeding $30,000 annually net ef natienal inceme taxes, plus reason-
able reimbursement fer axpemses. After such cemputatiens have been made
the Fund shall pay te Dee that part of the tax which bears the same
propertion te such tetal tax as the inceme he receives from the Fund
bears te such tetal inceme.

12, Dee agrees te furnish upen request teo the Executive Directers
wtomhmnn-rmuuthqn:humh,mmm
with respect te his tax payment and ldabilities,




15, 8ny additional sums which shall be due to Doe pursuant to
paragraph 11 above shall be paid by the Fund at such time or times
as Doe is required to meet his tax liabilities. Such payments shall
be made in the currency in which the tax has been paid or in which
the tax liability exists, If Doe is required to make payments on
the basis of an estimated return, paymen ts made under paragraph 1l
shall be adjusted when Doe's payments to the taxing authoritiex

are adjusted.
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13, As used with respect te the previsiens concerning taxatien
abeve, the term "national government” shall include the gevernment
of any state, prevince, county, mmnicipality or any ether pelitical
Oubdivilionott.homtryorwhichnuianeiumuunuthc
government ef the country itself,

1, The salary paid te Dee shall be paid in United States dellars
mtmwm(mmlmuna-ummlsnmhnny.r
each menth during which this agreement is in ferce. h!ﬂmrnmt
d’mmtuthummnbc_-bhth-w
hthinhnahmminm,nhubummumh
mmmuwm,mmmmnmmu
m'mmmmwn@. Sueh reinbursesent shall be made
umnammhunmmmhmmmmm
have been certified te the Fund,
| mmummmamnuuuWu
paragraph 11 ab wnd within 60 days of receipt
of the netification in = by such paragraph. Sueh
payments made in the currency in which the tax
which the tax liability exists,

16, In the event that Dee should beceme 111 during the time that
tnumuaarwuaamuu.ﬁmmwm.
shall incapacitate Dee frem the performance of his duties, he shall,
nevertheless, be entitled te receive full salary during the peried of
mhilhnntwipﬁdutﬁmu:mmnwulahrm

~or six sucoessive menths. In the event that any such {llness shall
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exceed six menths during the ceurse of any calendar year er shall
exceed six successive menths, Dee shall be entitled te receive salary
at ene-half the rate stipulated in paragraph 7 during the centimuance
of such illness, Upen Dee's resumptien ef his duties full salary
shall again be payable te him from the date of such resumptien,

17, If this agreemént shall be terminated by the Executive Directers
for reasen of the illness of Dee, pursuant te the terms of the fellewing
paragraph, such termination shall be deemed te be a terminatien witheut
cause and Dee shall receive the additienal cempensatien set forth in
the fellewing paragraph. Such terminatien shall frem the date thereef
supersede and render ineffective the previsiens of the preceding
paragraph.

18. In accerdance with the previsiens in paragraph 1(b) the Fund,
acting through the Executive Directers, has the eptien te terminate this
agreement without cause at any time, such cancellatien te be effective
as of any date fixed by the Fund, In the event that this eptien is
exercised by the Fund, the Fund agrees te pay te Dee, in additien te the
salary which he has earnsd up te the date of such terminatien, an ameunt
to be determined as follews; |

(a) If the effective date of such terminatieon shall
eccur during the firest three (3) years that this agreement is
in effect, then the ameunt ef such additienal cempensatien
shall be one-half of the amount due for the unexpired term
“of the agreement, |
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(b) If the effective date of such termination shall
nmdwingthcrourhhmthnttmlmt is in effect,
mmw-rmhwummunmnuu
mt.qulucmmnm'luhn.

(e) If the effective date of such termination shall eccur
dwiut&ﬁfthmthttﬁlmtunutfm,tm
tumm-rmaamummmmnmnummt
mr«mmw-ermm.

mummmmmnmnnmgmummm.r
paragraph 11,

19. In the svent that Dee shall die er resign his pesitien as
mnm«msmmuwmmumum-
agreement, for cause, Dos or his estate shall receive salary in full wp
to the date of his death er te the effective date of such resignatien
or termination, plus salary for all unused vacatien time, but ne addi-
tienal compensatien., Dee or his estate shall alse receive reimbursement
fwlnmmrorbymhﬁiumuwhmm.
mmmmmmmmgmummm-r
paragraph 11, |

20, mmmmmmunnmnmmnmuw-
wmtusmmmumlmm,m
ternination shall not be deemed te be for cause wnless prier te such
mtmmn-caunnmmmmummmmn
Dee of their intentien #e te terninate the agreement and shall have given




Doothmuhnityuhhardbytm. Furthernmere, ne terminatien
shall be deemed te be for cause unless the Executive Directers speci-
nullyumtcntthotintmttl-ykmuthomt.
However, the Executive Directers shail be the sele judges of the
ewhtmmmq.fmmugmummuuw
ummmuuuummramuuurwummn
be cenclusive,

21, It 1s agreed that Dee shall be entitled te a vacatien of
thirty-ene (31) nermal werking days in esch calendar ysar and te the
extent that such permitted vacation er any pertien thereef is net

"-’mnmmmnnyumu,mnuwm

Scoumulate mere than sixty-twe (62) days of vacatien, If Dee spends
apmim-:m-mmnnmmo:mwhuamm.
smwnmmuuwmmomwmnmmm
mmm-rwmumuummu, provided, however,
tht“&mlthh“huhmhw%m.

2. In the event that the Fund sball establish a retirement plan,

mmqu'lmmompm,wwomulthwnml

welfare plan, and as leng as Des is an employss ef the Fund, he shall
um:tmnm&munqumuormmu
hmu&mmumum_wunqwuu
force frem time te time,

23« In the event that either the Fund er Des shall breach any
conditien, term or provisien ef this agreement, ne waiver ef such
m-hnnhdnmdtchumwotwmuﬂnww
breach of the same cenditien, term or previsien or of amy sther,




-,-

2k, All netices under this agreement which may be required te
hgimbyiithormﬂy-lthiamﬁn. Notices te the Fund
shall be by registered mail addressed te the Exscutive Pirecters of
the Fund at its head effice. Notices te Dee shall be by registered
mlmumnmmufmormm-rumm
address as Dee may subsequently designate in writing and £ile with
the Executive Directers eof the Fund, The day fellewing the date eof
ui.nuwnohmltlllhwhbothodlhofiudonﬂﬂ_.

25, This agreement is a persenal centract and rights and interests
hereunder may net be seld, transferred, assigned, pledged or hypethecated.

26, In the event that amy disagreement shall arise between Dee
M&MW%M;&&M#:&M«[
w-rmm-mum-wmwmu
determined by arbitratien, The Fund and Dee shall each appeint ene
arbitrater, Itdth-rthomlrnumnnuuhnguhu
arbitrater within ten (10) days after written request frem the other,
the party making such request shall be entitled te designate twe (2)
arbitraters. The twe arbitraters whe are chesen shall seleet a third,
mmimm.ww-muinntmwdm,wm
mphuwphulrwmwwmm”ﬂ
may adent theii' o rules of precedure, The written decisicn of a
.ww-n.ummmmnumm-mnnn-mm
and = Dee, _

27, m-wmnummu-muﬁm
laws of the District of Celumbia,
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2%, This agreenment constitutes the entire agreement between Dee
and the Fund and cannet be medified except by a written instrument
signed by the parties herete which may, hewever, amend, medify er

cancel this agreement without the censent ef any ether persen whomseever,

IN WITNESS WEEREQFY, tle parties hereto have duly executed this
sgreement written in several ceunterparts, any ene of which may be
considered an eriginal witheut the preduction of the ethers.




