My 1, 19L6

Dear )

The International Monctary Mwx is in the process of being
awhdhmmmm&ﬂmmm{thyﬁ.m“
of Agreement., S5ince their first meeting the Executive Directors have
been eonaldering the appointment of a Managing Direotors In view of
your outstanding ability and w,mmanm.m
at thelr meeting on May __, 1946, % offer you the appointments T
18 their sincere hope that you will acoept appolutment %o the position
of Managing Director of the International Monetary Fund on the following
terms and conditions: ' .

1. The International Monetary Pund agrees to appoint you its
Managing Director and you agree to serve s Managing Director of the
Pund for the period of five (5) years comeneing May _ , 1946, Your
cmployment s subjeot to '

(a) Youwr right to resign &t any time offective thirty (30)
days affer you give notice to the Fundj and
(b) The right of the Exsoutdive Directors of the Pund to

mmmmxbmum,mhmcm:_.
Articles of Agrecment of the Mund widch states “The Managing
Director shall cease to hold office when the Hxecative Mirectors
80 decide," ' |
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2., You recegnize that the respensibilities of the Fund are
not natienal but internatiomal, Therafere yeu agree that im the
performance ¢f your duties ysu will net seek or receive instructions
from any Gevernment er from any autherity external te the Fund, In
sccerdance with the intermational character ef the Fund you further
agres that you will net accept any hemer, decerstion, faver, gift or
fee in respect te services rendered during the peried ef yewr service
with the Mund and that yeu will resign yeur pesitien with the Fund
if you should becens a candidate fer any effice of a pelitical
character.

3. You recegnize that by virtue of your pesitien with the Fund
you will have access to cenfidemtial infermatien and that yeu are
ebligated te exsrcise the utmest diseretion in regard te the disclesure
o:mm-suu-ummut.mmmnhum.

Be mwmtum.mdm(z)mmm
tion of this agreement or of Mw}ﬁuu'mm
wmmnuu&ﬁ’mmmﬁ{#m
with the Fund by ressen of yesur sfficial pesitien,

Se You agree te devete the whele of your time, attentien and
sld1l to the business ef the Fund, You further agres that you will met,
witheut the written appreval ef the Executive Directers, be cennected with
er concerned eor interested, directly or indirectly, in any other business
or employment or pursuit whatseever during the term of yeur empleyment
(ether than the mansgement of yeur private investments) and that yeu will
resign frem any positien ef public or private empleyment that you new held,
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6o rmam-ummw-rmmmum'
set forth in the Articles of Agresment ef the Fund as supplemented by
the By-laws and such rules, regulatiens, directives and instructiens
as the Executive Directers may adept,

Ts mehmmﬁom-{tﬁ,@wwn
full compensatien fer yeur services, ‘

8. mrmdwt-mmyufwwmﬁwhm
mumnmormm.-mmuumm'mx
and transpertatien expenses fer you and your immediate family, and the
cost of meving the persemal effects ¢f you and your immediate fanily ence te
the seat of the Fund during er immediately befere ysur ters ef office
and ence frem the scat during er imwediately after yeur tern of eoffice,
and shall alee include reasenable expenses fer heusing, entertainment
mm:mwwﬂmumdmrﬂ.

% rnm.wmwtmmuummwowmm
rmnmuthMimu,tommm“wum
in connection with any clainm fer nirhurmmtht teras of para=
graph § ef this agreement,

10, As used in paregraph ° of this agreement, the terz "lsmediste
fardly" shall mean yeur wife, your childrenm, wur personal servanis and
such other persens as may bhabitually reside with yeu.

11, [Taxatien previsien te be added]




-h-

12, !uwhfwﬁabm“hth’“ﬁnm
or te such persen er persens as they may designate all pertinent
evidence with respect te yeur tax payments and liabilities, Yeu
further agree te take advantage ef any previsien in the tax laws,
regulatiens, or rulings of the natienal gevernment of which yeu aré a
eitizen er subject which weuld reduse or sliminate the ebligatien
assuned by the Fund under paragraph 1l of this agreement, 3

13, As used with respect to the previsiens cencerning taxatien
abeve, the tern "natienal government® shall include the government of ot
any state, prevince, ceunty, -unicipality, or any ether pelitical i3 i
subdivision of the ceuniry ef which yeu are a citizen er subject as &5 ._
well as the gevernment of the ceuntry iteelf, Yeur salary will be - |
umummsmumnmﬁ-ru(&)m-w-n;
sbeut the 15th and last day ef each wenth during which this agreement is
in ferce, Relzbursement of expenses pursuant te this agreement will
uuummnmawnﬁummnamm ARy
purchase such curremcy with anether, in whish case reimbursement will '
be made in the curremcy you used, Such reisbursement shall be made
within a reasenable time after such expenses have been incurred and
have been certified te the Fund, _

18, wmexmmmmmuuuummnﬁu
paragraph 11 shall be paid by the Fund at such time or times a8 yeu are
required te meet yeur tax liadilitiss, mmmiﬂ-u
mmnmmmmmmmwunma-mmnv'_
exists., If yeu mre required te make payments on the bLasis of an ¢ stimated
return, paysents made under paragraph 1l shall be adjusted when yeur
payments te the taxing autherities m'm.




N

16 In the event that you should become 11l during the time
thut this agreement 1is in foreo and your illness, whethor mental or
physical, should incapacitate you ‘ram the performance of your duties,
you shall nevertheless be antitled to receive full salary during the
mdmmmammum-nmh‘mw
calendar year or six successive monthse In the event of any such
mmmmm&mﬂacmorwmm
cuhnoudnmﬂ,mﬂﬂlhuﬂ“hudwm"'
at one-half the rate stipulated in paragraph 7 dwring the continuance
of such illness. Upon resumption of yowr duties, full salary shall
again be paysble to you from the date of sush resumption,

17, If tids agreement shall "e terminsted by the Executive Directors
because of your !liness pursuant to the terms of the following paragraph,
sugh teruination ghall be deemed & termination without cause and you
ehall recelve the additional oompensation set forth in the following
paragraph, Such termination shall from the date thereof supersede and
render ineffective the provisions of the preceding paragraph,

15, In scoordance with the provisions of paragraph 1 (b), the Fund,
acting through the Executive Directors, has the option to teminate
thds Agresment without cause at any time, such cancellation to be effective
as of any date fited by the Pund, In the event that this option is
exorcised by the Fund, the Mund agrees %o pay you in addition to the
-‘nwmwmunmnuuphmuhof“mm,m

se deternined as followss
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(a) If the effective dute of such termdnation shall
ocour daring the first tiwee (3) years that this agreement is
in effect, then the amount of ouch additional compensation
shall be one-half of the amount due for the unexpired teym
of the agreenent,

(b) If the effective date of such termination shall ocour
MMMMMWutthhmMM
the anount of such additiomal compensation shall be an amount
oqual to ene full year's salary, _

(e) If the effective date of such temination shall
oogur during the £ifth yoar that this agreement is in effect,
then the mmount of such additional compensation shall be the
smount due for the unexplred term of the agreement,

mmammm-&nuhmmummnc
mu.tutmrnnummm,uumdmzu
mmummmwn.hmmmua-um'
basis over the remalnder of the five year period begimning uay  , 19k6,
19, In the event that you should die or resimm your position
uhaﬁuMwmﬁwm&anﬂdwh
vhwrwm,mwmuhuMImu.mh
fill up to the date of your deats or %o the effective dite of sueh
memum,hﬂ.mmtmcm You or
mom-;mrmmnmmmm'mmw
pavagyaph § incurred wp to such dstes Amounts pald under thds pare-
mphnnbonbaenummucmu.




mMﬁn,tmwmn,crdno“.




2k, mmm-wm_mmwumu
be given by the Mund or by yeu must be in wriidng., Netices ts the
muﬁnuwmmmxmmnmmuunm
of the Pund at 183 head eifice. numummuwwm
addresnod to you 2t the head of fige of thnhudwhueh-ﬂurm
umwmnquwthbaiphhmungﬂnhuﬁmm”
Directers of the Tund, The day fellowing the date of miling any
mmmmumuummunumm.

25. Mmti.agmm_ﬂrmwm
m-qmunu.w-mwwm.
2. In the evert thal any disagroouent shall arise betwesn the
mummmmmmu-,apmu-.uum-tw

orthprmum«uu-m,mumnnu
mmwmmum. mmmmmommcm
arbitaber, if aithor the Fund er you shall fail to designate an
asbitrater within ten (10) days after written request frem the ether, the

parsy -Jd.u such request shall Yo entitled te designate twe (2) arbitraters,

The twe arbitraters whe are chesen siall select & third, The arbitraters
byn&uiﬁaotandﬂhdthuwwthphwm
mmmmummmmummmuu
rules of precedura, mmmmdam-mv-rm
ubitmhuuhhhﬁmmwwumm-ﬁnm

27 m-mmumwnmuﬁh
hm.:mmm.rcomn.




-0 -

20, Tnis agreement cmstitutes the entire agreemant between yeu
and the Fund and can net be zodified exeept by a written {nstrument
signed by ysu and the Fund which may, hewever, anend, -ﬂty'w-ﬂd
this agreement witheut the censant of any ether persen whomseever.

If the terms set ferth mmmnmmum,m
acoeptance en the line previded fer that purpese will constitute the
agreement, between you and the Internatienal Wenetary rund,

Very truly yours,
INTERMATIONAL MONETARY FLMD

”"W—‘. ' |
.
ef the Executive Directers




