AGREEMENT made _ '
b C)mumluﬂ' v !?
Mnrmuu-mm)mm of /i ;‘g(houmm
e S
referred to as "Poe*),
1, mmm*mmuu-mmm%
" . shall serve as Msnaging -Birecter-of -the Fund for the period of five (5)
mcmlqﬂé.lshﬁ ‘l‘hisnplqnntismhjuth
(a) The right of%«to resign at any time, his resigna-
uuntobooffoeuwm days after the giving of notice
te the Fund;
' (b) The right of the Executive Directors of the Fund to
' exercise their power pursuant to Article XII, Section L(a) of
‘the Articles of Agreement of the Fund which states "The Managing
Director shall cease to hold office when the Executive Directers
so decide,"
St
2. Dee recognizes that the ruponlﬂ:llltm of the Fund are not
national but international. Therefore, ioo agrees that in the performance
of his duties he shall not seek or receive instructions from any govern-
mt'arﬁ'mwauthoﬂtymwthrmd In acecordance with the

oz
international character of the Fmd.-nu further agrees that he will not

/1
accept any homor, decoration, favor, gzift or fee in respect to services
rendédred during the period of his service with the Fund and that he will
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4‘ :
.ﬁwmthnbymumponummmmu
will have access to confidential information and that he is obligated to
exercise the utmost discretion in repard to the disclosure of such

mfomtd.on to persons not oﬂiehny oomtod with the Fund.
# -'r"l"’ Y -'-r‘ LA ![, Fe Pl /-t-ﬁ"r/.r. Ll r

b J)oo agrees tha‘t m—r termination
m‘h vl T Bppksval r;é Tes l‘}xu!-.w .Lu_u.}(ﬂs
of this mﬁw renewal thereof he will not, diselose
confidential information he has received during his service with the M
by reason of his official position.
'.1..?.'-11.

Se Jw to devote the whole of his time, attention, siill and
energy to the business of the Fund. He further agrees that he will not,
without the written approval of the Executive Directors, be connected with

or concerned or interested, directly or indirectly, in any other business
lNl {"fl(i \-Ll'.’ll\f

or or-pursuit mtmm during the term of his employment
£ wiaeh clo ma gt A\H- oL ,“kt( d‘bvgg. Db banests

(othrthnthnmmtotﬂapﬂuhm and that he will

kot heis

resign from uv pdﬁnm that he now holds,

6e 'rh.dutiuof:f;o as Managing Director of the Fund, shall be
thonntrmmmanumuwtormm;-mmw
mnrmnmdmhnh-,mhmu,ﬂmtiu-mlmnuuum

Executive Directors may adopt. o
Te Tho!'undmultomt;’ith u].tqot”%ﬂmmr,

of natiohal-inecwe m-mmmummphu,unum
tion for his services.
;MQf.
8. The Fund agrees to reimburse Dee for any reascnable expenses
incurred in the interest of the Fund. Such expenses shall include travel
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and transportation expenses for Doe and his immediate h-ﬂvul!th
cntofmvmthoirporumlofmgemhthomtortbm
U &% Senaias

during or immediately before m-Wmmmmm
woddl Sthaies
mmtmmwmmulymm-(?mm and shall alse

-.Lu)! iy
include nuombhw MMM*
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9. WT; lucu&; I:L!:Jctm W‘f‘f

wm-mfwnm&mm
terne of paragraph 8 of this agreement.
10, uuudinmphad‘thﬂlmtmtm'mu

ArA tluﬁ{

wmmmmt‘nﬁmm

mmunymmnyuamuthﬁ.

1l. [Taxation provision to be added)

12, 'wm-umamrmﬁuthmum_
whn&mnwmm:stwwmh,mmm
with respect to his tax paymentiand liabilities. He further agrees to
tmuwdrmymmmmmmhn,mhumcnnu-
of the national government of which he is a citizen or subject, which would
reduce or eliminate the obligation assumed by the Fund under paragraph 11
of this agreement.

13. As used with respect to the provisions concerning taxation
above, the term "natiocnal government" shall include the government of
any state, province, county, municipality or any other tical subdi-
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of the country itself,
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1, The salary paid to Doe-shall e paid in United-States-dollars .. /.
in-twenty~four (2)-equal installments on or about the 1Sth-anddast (.. . ..
day of each month during which this -agreement 1is in-foree, Reimbursement
of expenses pursuant to this agreement shall be made in the currency in
m&lemm.mfﬁyme '
nthmthn,inmmmonm:rmmmnnhinthm
uudbyg-t Such reimbursement shall be made within a reasonable time
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15, wmmmmehmuumummtu

paragraph 11 above shall be paid by the Fund at such time or times as

Doe is required to meet his tax liabilities, Such payments shall be
made in the currency in which the tax has been paid or in which the tax

."
bt ﬂ

lability exists. If Dee is required to make payments on the basis of
m.nmﬁdntm,mnumwmnmnum
mﬂmuummmm-mm

16. mth.mmtiummmmmmmt
tmmtiagtmmmim--,mmmzuw,
shall incapacitate Jﬁo&'o&rrntht performance of his duties, he shall,

nevertheless, be entitled to receive full salary during the period of

nchuh.\uforlpu'iodnottomj:%l—m-h—m
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mm{aaqmmrm7mmtummmormm.
Wbox Beate remuphion of Rid duiian 11 setavy MED REMER be pipabils
to him from the date of such resumption,

17, chis:momtnhllbotuﬂmhdhﬂuﬁuﬁwhir—
ectors pursuant to the terms of the following paragraph for reason of
mnlunof%ﬁ,mnmtmnmuudmuuumum
without cause and ‘au;hall receive the additional Mtiah set
forth in the following paragraph. Such termination shall from the date
thereof supersede and render ineffective the provisions of the preceding
paragraph.

18, In accordance with the provisions in paragraph 1(b) the Fund,
acting through the Executive Direetors, has the option to terminate
this agreement without cause at any time, such cancellation to be
effective as of any date fixed by the Fund, In the that this option
ummabytmm,mmwtomuﬁu.mmmu
mmﬁiohhmmnhﬁodﬂnefmhtﬁﬂuﬁm,n
amount to be determined as follows:

(a) If the effective date of such termination shall

occur during the first three (3) years that this agreement is

in effect, then the amount of such additional compensation

shall be one-half of the amount due for the unexpired term of

the agreement. _

(b) If the effective date of such termination shall

oceur during the fourth year that this agreement is in effect,

then the amount of such additional compensation shall be an

amount equal to one full year's salary.
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(¢) If the effective date of such termination shall
mdnringthﬁﬁhwtht%mthhcﬁm,
then the amount of such additional compensation shall be the
amount due for the unexpired term of the agreement.
lmt.paidmthilmphlhﬂlhmhmtethmmef

mn,mﬁmmnmmu-m,mumm
mnhdmtohhundntﬁsmphnﬁawm o iy basis

mwommumnmprmume, 19k6, or
Mhnttohkothnfnnwtdmmthomomudﬂoottmum
utht}nlmntdummﬂmphnmntthnuuuuuht
eftmtmnmthumﬁmthtﬁmunahihmhmﬂn

Ny, | cuvnrunal Aiis
5147 amount which would be paid to him if payments were made W“’[

2 BV Int;-:;ni soat B il G resign his position as

Managing Director or that the Executive Directors shall terminate
this agreement for cause, MFMMMiwnluyin
mnupmmmummuunuuornch
resignation or termination, but no additional compensation, #u#h
m.uualumiwnhburmtfwmmprm
for by paragraph 8 incurred uwp to such date. Amounts paid under this
mph-hllhnbjmummnou#mhn.
1_\"-!0. hmomttmttMMinM'lhnmh
this agreement pursuant to the provisions of paragraph 1(b) hu-ut,
n&htmummnmtumuur&nmmmuto
mnt-rm;-;immmmzunumﬂmunn umm‘:zn'
nouuwbaumumum»uumummtm
-munngimﬁounwtyub.mwthm Furthernore,

ne termination shall be deemed to be for cause unlou the Executive
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mﬂotorlmciﬁuuyumuthounihntwtmutht
agreement. However, the Executive Directors shall be the sole judges
of the mhunullndanucyofwmgimto%o‘y—uﬂ it is
mthtmmubwhrammuMum
shall be conclusive. _ '

2. nuwmtg‘é;ggmuumtmuam
vacation.

Btﬁ. In the event that the Fund mnomnw;an% plan,
mm'lmnrcimpm,wwm'mmumm
umm,uumumur-w«mm,umn
um;uutoummuwmu-.“:"mﬁunnhunnmn
mommuthtmmuudmum-Wuﬁq-whh
force from time to time. LA
. Inth-mntmtummmwﬁcﬂ-unmw
condition, term or provision of this agreement, no waiver of such breach
thMhhanimofwMchMd'

the same condition, term or provision or of any other.

il

o3
orth-li‘mdwtosuohnth-rms-u#w

te in writing and file with the Executive Directors
U OX sl )
| day following the date of mailing any Suéh notice shall
bodomdtoheth.hu of its delivery,
\
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25% This agreement is a personal contract and rights and interests
hereunder may not be sold, transferred, assigned, pledged or hypothecated.
%. In the event that any disagreement shall arise between.Dee .. %/
| and the Fund concerning the construction, application or effect of any

! of the provisions of this agreement such dissgreement shall be deter—

i mined by arbitration. mmm%ua appoint one arbitrater.
T baner s Mt o AT ST Bl 44 S5 mbe an arbitrator within
mm)apmmtmmmmm.mmm
such request shall be cntithd 4-‘;'1@.« two (2) arbitrators. The
Ao e v LRSS 11 select a third, The arbitrators,
by the decision of a majority of them, may determine the place or places
for hearing and determining the controversy and may adopt their owm
rules of procedure. The written decision of a majority of said arbitrators
lhtllhﬁmlndmoluinnM—u—M.ﬂ /4’11‘4&/

27—. This agreement shall be interpreted in accordance with the
laws of the District of Columbia.

ﬁ. This agreement constitutes the entire agreement between %DL

the ¥und and cannot be modified except by a written instrument signed

w'ﬁmmwmww.m,m,ﬁwywmulma
wuthmtmmdwothdmwhmocm.

A IN WITNESS WHEREOF, the parties hereto have duly executed this

agreement written in several counterparts, any one of which may be con-

sidered an original without the production of the others.
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