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Between

BRO™N_RUBBER COMPANY, INC.

Dated December 20th, 1944.




THIS ATE¥OGNT dnted the INth day of 17 TFE, 108k, vy rad
between HINWN EUKRWS COUTARY, INC., mn Indinna eorsarntinn, herelins ter
exlled the “Corparatisn®), and 7. A. CATTATAN, ‘horeins tar enllad
*Sallanan®), YITHESSTTH TYAT:

In ernelderation af the wutusl rrreerants hereins ‘ter set
forth the osarties herets asree herady, as follove:a

1. The Corparntisn ssraes %o cratinue the a- inyrent nf
Callenen as {t» activae renaral mansser for s narisd ter-‘nasing "eceam-
ber 11, 1948, snd "aY'pnon NeTess te mccart wsue az-laysant sn? ta
devote hie catire tiwe and full abilit %o tha serfar-snce o0f “ia Yatien
in said esnacity and tn t)e rerfarosnce nf sneh pddy - syacutive
dvties, ae shall be nseirned t= hin by trhe Faard of Mragtare h¥ raas~n
of hiw slecting from tine t~ tipe tn evac:tive aff{ame n- ~thapvisa, tn
the bepefit an? adventage Af the Cornorstinn,

2. The Car-rratisn aprear to cay “~1lupnan a- er-reanaatisnn Tar
n'rvices rendersd by Lim hereanter 1o260.  er cants, rvehla wonthly =t
the end of enel eslander anpth.

Yo The Coroorrticn easrems ta oov o in lanen ns gAd4tl~na)

1

eamtenenti=n an amsunt, ay-hie pn uslly within thirsy 17°) dpye aigar
con~latiag 07 the anrnsl =adis far tha ‘recadins yearr, saus’ tn ten 10 )
nercent of the Nat “rfit ~€ tha farcoratisg for the “laegp? vesr oaltins
Tagemder IV, 1iLN, and ape succeseive flec-l yarr Zuric- tie ~ppiad n?
this contract: ‘!‘471"’", Atwaver, that $ra aprre *ate nrrunt an nevehla

under this var-prank * ensl! ast in ANy aveat excead i2F ANN, far any

one fleenl vesr,




N, The ters “Net Profit" as used in this asresment ahall de
deesed t0 nmean the Net Profit of the Corvarsiica as detarrined dy itn
auditors in accordance with good acoounting preactice ~Tter allowance
for eompeasation paysble under paragranh 2 hersa?f, dut defore allow-
ance for cosvensation payadle uader parsgraph 3 hereof and defore al-
lovance for any federal taxes.

&, In the event that Callanan's enployment by the Corporation
shall terminate prior to the close of the nerind spscified in paragrach 1
hereef by reason of his death, resignation or tnadility or refusal te
devote his entire tise %o the nerformange of the duties {znosed on his
hereunder, the Corporation shall nay the folloving eommenantion te
Callanan, or, in the event of his death, teo %is executar ar edeinistrator:

(a) Aoy uaneid esnvensaticn payadle under the nrovisisns of
parssraph 2 hersof for each month duri-y the ters of this arree-
ment orisr to the momth ia which terrimation nceurs and $1,2%0.,
for the month in which Seraination oceurs;

(%) Aay uapaid eompensrtion payable to Callanen uader the
~rovisions of parssranh 3 nereof for esch flecal yenr Aurine
the tera of this agreemont prior to tha fiseal yoar in which
tersination oceurs, and an additionsl wsums dotermined as
follows!

Ona=twel fth (1/12) of tea (10°) ~ercent of the Nat
Prafit for the flseal year in vhich tar-ination oeenre
multic-lied by the sumher of months elansing in snid
gear prisr ts tha firet dny of tha menth followins that

in ¥ 'rh terminetisn occurs.

- ? -




“ueh additisnal sum *hall be neid withiam thirty (30)
deya =7tar comnlation o7 the Corp~ration's annual audit for the year
in whieh terainstinn oceure, All other sums ~ayable under this para-
rrzoh © shall “e -ei? on or Yefore the last day of the mcnth in which
ter*‘anticn necurs. In the event that Callensan's employment dy the
Corrorstion shall terminate nrisr to the clewe of the nerind soeeified
in paresrant: 1 hereof, for aay oth-r eruse, all Callrann's rightes here-
under <hall rem=in in full force and effect,

f. 1n the evant »f any dissrreenont detveen the parties
hareto concernins tha canstruction, anniie-$ion or effect of anr of
the sroevisi~pna af this agreerent, such Alisasreenent shall he referred
to threa (?) perssns for arbitrati~n ~nd determination, one of such
rarssns to be appointed By the Corooresticn, ~ne dr Cullansn and the third
by the cther two. The decislon of a majority af sueh peresons shall de
final rnd wnel) Ba bilndlng aad e~nelus=ive unon the parties herate.

7. 7Tii= mgresnent surersedas snd takes the place of the
vrittea roreesent bdetwasn the ~artias deted Dacansder £, 1°43, vhiech
arreacent fe hereby tap-inatsd, -nd e~natiiutes tha entire sagreemant
tatvean the nertiss with resnect to the emnloyment of Callanan dy the
Cara~retinn,

IN 1T 77 WHTETATY . tre Capnarstinng has grmasad this asreement
ta he algned by 1ts Vica-"residant and ite eoarporate seal affired and
"t1lpnen hes hereuntsa aet Ria hand end sesl, al!l ae o€ the dey and year
for=t abovse writtec.

PEOVE FUNBER 2roaxy, 1EG,

( Seal) 3 [/s/ J. H. BUSKIRK

Viece-Preeident,

/s/ MURRAY SMITH

meratary
/s/ E. A. CALLANAN

« A. “a)lanan




