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The attached are the recommendations
adopted at the United Nations Monetary and
FPinancial Conference with respect to the BIS
and looted property.

0.A.8.

0. A. SCHMIDT



; ;" v r. '

LIQUIDATION OF THE BANK FOR INTERNATIONAL SETTLEMENTS
The United Nations Monetary and Pinancial Conference
RECOMMENDS ¢

The liquidation of the Bank for International Settlements at the sarliest
possible moment.

Vi
ENEMY ASSETS AND LOOTED PROPERTY

Whereas, nmmummm.-qu.m
nationals and their collaborators are transferring assets to and through neutral
m-umumumhm‘ummﬂnn.m.m
ability to plan future aggrandigement and domination, thus jeopardizing the
efforts of the United Nations to establish and permanently maintain peaceful
international relations;

Vhereas, enemy cowntries and their nationals have taken the property of
occupied countries and their nationals by open looting and plunder, by foreing
transfers under duress, as well as by subtle and complex devices, often operated
through the agency of their puppet govermments, to give the cloak of legality to
m:»mmuumMpmmor-wmum“
period;

Whereas, enemy cowntries and their nationals have also, through sales and
other methods of transfer, run the chain of their ownership and comtrel through
occupied and neutral countries, thus making the problem of disclosure di
entanglement one of international character;

and dis-

Whereas, the United Nations have declared their intention to do their utmost
%o defeat the methods of dispossession practiced by the enemy, have reserved
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property, within their respective jurisdictions, owned by occupied countries and
their nationals, as well as to prevent the disposal of looted property in United
Nations markets; therefore

The United Nations Monetary and Pimanecial Conference

1. Tekes note of and fully supports steps taken by the United Nations for the
" purpose of

(2) uncovering, segregating, controlling, and meking appropriate dis-
position of enemy assets;



v
'At" ® @
v -g -
(b) preventing the liquidation of property looted by the enemy, locating
and tracing ownership and control of such looted property, and taking
appropriate measures with a view to restoration to its lawful owners;

2. RECOMMENDS:

That all Govermments of countries represented at this Conference take action
consistent with thelr relations with the cowntries at war to call upon the Gove
ernments of neutral countries

(a) to take immediate measures to prevent any disposition or transfer
within territories subject to their jurisdiction of any

(1) assets bdelonging to the Govermment or amny individuals or institu-

(2) 1looted gold, currency, art objects, securities, other evidences

posteliberation
te such assets within terri sub to
appropriate country any tory subject

(b) to take immediate measures to prevent the concealment by fraudulemt
means or otherwise within countries subjeot to their jurisdiection of
any

(1) assets belonging to, or alleged to beleng to, the Government of
and individuals or institutions within enemy countries;



