
ANI 2 1944
exhausted, the fund shall inform ReprenttlivePr Jenkins o
member countries and propose. an Ohio) stated he *pttt OM

itablo method of apportlo of the prnt lysh dew
am curre which theoprtn of our t

6. On the subject of dealthg in atlon funds e ts eveningll
the~scare prnlplc· · dex geurctuatrcy
ill be the obligation of a m- But Representative Smith (

her country not to buy gold at a Ohio) who has been a bitter crillt
price which exceeds the agreeo Qtcurrency stbiiatoun plan. CO*
parity of its currency by more than demned Seretry Morgemhu for
a prescribed margin and not to sell oIng before the committS in
gold at a price which tfall below *gret sessions." and stalked out
the Agreed parity by morn than the House committee room, sY'

lor "aq sm mconvinced it is vicious
Senators who met with Mr ln. - covice t siand so priloUS to the United

Morgentha were of the generl state that no words an desri
opinion that monetary confer- t·
ence win be called oof. epresetliv Kean (R.. N. I,)

Secretary Morgentbhau d tt.more lito view than
the Treasury tonight he regard other Rpulblcns "o
the Congrtflonsl reacton to the of ths .ort w n to
plan as "on the whole od. He I do not r with vr
obsered it wv probably a but tbl n of
better in the Senate than in the esentiaL"
House. On the whole. however, he Representatlve Doughbton (D,
said, he was pleased." N. C.), chairnan of the Waysand

Senator Wagner (D., N. , Means Committet, thought asom-
chairman of th SenateB gthing will have to be done and Mr.
and Currency Committee, d Morgethanu made a splendid aP
the agreement reached by the x proah to this
pers "one of the bright spots o m"
the world horison and netor p tl Ptmt
Green (D., . I1) said 'there Tex) caed it he t
enough agreement to warrant call ruct tep ever ert by

g8~ an interatil onfirenc."s any lgoemne ft."
Sa oncaled te Only Sxmart. aw. Agreed

ten'another step i the In appearing before Senate and
w-to-erth. common sens po- House committee· today Mr. Mor.

of voluntary international co- ehanU made it plain that the
operation on the monetary front" ageenent reached ioar e t only
pointed out that the plan now pro-betn the techncl esrn of
posed simply carrie, a step ather

and makes more interntional order to give it effect an official
exchange plans this nation innc of the viou tn
ated before the war in will be r d to eolve an agr-

C re at in ment or treaty, whichever is found
partite agreement with Gr desirable. The United Stat will

in and France. not be committed In any way, he
Called VionrY Scheme said, "until CongressI has taken ac

Many House Republicas who tion?'
heard the plan outlined thought it "I m frank to Say." he told the
waA a visionary scheme" sad seven commitsteeS who head him,
"might destroy the value of our that in my opinion the agreement
currency.'. v l&MjCal expertl constitute

Rtpresentltive Carbon (R a long step on the way toward pre-
Kan. Ia member of the Wos o venting a breakdown of cuwrr ie
Mean Committee, not only tho h and the imposlition and retention
it was visionary, but feared aof rstritlv and dicninu·ator
"'those who operate the fud could esxcblnang mesurm after the war.
pu our standard of living down t Through internationaul ooe atln
that of the rest of the world." no w se Cn assure a and

Representative Knutson l orderly pttorn of p VtWr e-
Minn.), of the Ways and Me change rate."
Comitte, saild: At a pres cfmn , at hich

"It will never get through a he explained the ehn i es
publian Congress. If they want to of th plan, Mr. Moreths e-
do it, they will have to do It nd the hope that the ct

year"nea can be held maro and the und
Knutson thought It would m.by the tim of an a

pwer the directors of the fund to
set Amerin tariff rates and the

value of every world acurrney.
May Ruin U. S. Livingl Standard
Reprsaentative Andreaen (R.,

Mn) thought it "would destroy
b America·n standard of living.
s id Ur. Morgenthau has -

the committees he would
e before Con-gr:
commilitmets were


