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International Financing " |

Intermationsd peace calls for world '
financial stability. There canno!

confidence and friendship among na- |25 years ago when
tions, any more than gmong persons, | ¢, ratify

" Perhaps the complain
lid, but they are worth consia
e nation well remembers ev

are ' not
of

ternational agreements en-

unless their business rglations are or- hyereq into by President Wilson. Con-

derly and mutually advantageous. That
calls for a good system of currency.

onetary conferénce to dis-
wyr financial préblems is of
portance In world affairs™
{e Jery vital respects, that con-
ference in the seclusion of New Hampa
shire's woods beginming J 1 may
have as much bearing upon thé future
peace of the world g5 any ether confer-
ence following the close of hostilities.
A great deal depends, therefore,
upon how this conferenee
The invitation by President Roosevelt
went to 42 nations and the French
Committee of National Liberation. The
li¢t includes the major countries of the

world except the " uhtries. Their
discussion will touch  complex
problems. They must feel their way
along new paths.

While the world will be watching the
labors of these monetary and financial
experts in their New Hampshire re-
treat, Congress will also be looking on.
For Congress holds in its hands the
power to undo everything done by the
experts. In its constitutional capacity

at present is in something of the
same jealous attitude where its pre-
rogatives are concerned. '
The real fate of this international
monetary conference rests not so much
with the conferees themselves, as with

the men back on Capitol um\'% t is|
to be remembered in a <l

t
' nnggumts for the conference, and in

all of its deliberations.

of regulating the fingpces and fixing
{he value of the money used in or by
this country, Congress must decide
whether the United States shall enter
any agreement reached at the interna-
tional monetary conference.

Some members of Congress have al-
ready shown a critical attitude toward
the conference because the planning
for it has gone on without more than
nominal consultation Wwith Congress.
About a month ago Secretary of the
Treasury Morgenthau held a private
conference with a group of congress-
men at which he announced plans for
the conference that has now been
called. Following this some Repub-
licans in the House complained public-
ly against the idea of only a two-hour
explanation of matters which the fi-
nancial experts had spent months
upon. -Later on, it was. complained,
Corgress-awill be as upon

ked to
financial commitments it Eaﬁ no hand
in considering.




