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Money Conferenc
Following hard upon the announeme' that

t ~k" 1 nNexperts of moar than 30 nation$ hadagreed to a plan for the estblishment of an in-
ternational monetary fund comes the call byI
Secretary Morgenthau for a world monety con-
erence to be held in this country in ,uly.

heconference had its liception in the widelyWEcized Keynes and While plans of more thana year ago and is desagned to pave the way for
internamonal eoInperation in financial matter at
the end of hostilities

But the o hich the exprts recenly
agreed basic defects as the original

Key t proosalI: It would provide
,..iIexchn oI n without a basis for stability
in fact e si ecoutomnies of the parici-
paring E T placesr the cart ahead of the

hors by assuming thualt osnge stability would
provide and ensure a sound. domestic economy.
whereas the facts are just the other way around.

T'her is one provision of the plan to which theeXpErtS agreed which this natiov ought to oppoe
and oppose vigorously, It wotuld make it possi.
bie gain for an American representative in the
world monea-ry pool to reduce the gold content
of the dollar and thus add fuel to the flames of
Inflation whlech already threaten most of the
world with a major conflagration:

Amiricans will reserve Judgment as to the con-
ference at least until the American representa-
ties are named. The secretary of the treasury
ill be nominal head of the delegatioan. of course,

but we iball teed somieone as an olffieia -epr
ntatve who has a better understandig Of i

national finance than Mr. Moret an
o. les likely to fall in with the .anaged

iy nflatiorary philosophies that te
the program upon which the treasuryrpi
agreed · month ago


