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New Monetary Conference
+=Ppe—Lresident’'s call for an in-
ternational monetary conference.jn
July, at a New Hampshire summer
resort, signalizes progress in the
allied planning for-financial and
monetary control in the period fol-
lowing the military phase of the

: I:t these, the gold standard is
paramount obsessTiireia, Brit-
ain, Lord Keynes, however, a::.ltd
the present plan was if any-
thing “the exact opposite” of
such a standard, .
In view of the American stak
in go.ld, which our government hold
m its treasury vaults to th
ount of over $20,000,000,000
ere must be orthodox Ameri
tics of any negotiations eager
praise the real significance o
Keynes's remarks on the f
of the gold standard. Yet ou
Id reserves are in no danger. Th
port to Congress last month, sub-
tted by Secretary Morgenthau
ed a proposal for an £8,000,-
,000 stabilization fund, raised by)|
the participating mations, which
ould be based on gold.
The most devastating observation
t the House of Lords debate
roduced was when Lord Perry saw
a family resemblance of the
Keynes-White fNan to the gue
of Nations and \asked, “I Wonder
‘whether when it\ is accep '
‘father of the plan will not ren e
‘his offspring in the same way?” '

British and American monethry
and banking experts at Washing-
ton, which revolved around the
Keynes and White plans, are now
advanced to a new stfige on a much
broader basis. The united nations
will participate in the conference,
the results of which must be re-
ported back to the respective gov-
ernments. So far as this country
is concerned, any imternational cur-
rency stabilization plan that may
be agreed to must be finally sub-
mitted to Congress for approval.
Complete agreement may mno
come easily or quickly. Economi
interests do not coincide in all t
nations, or in a few of them. Mon
tary theories held tenaciously &
at variance. Orthodox economis
in this country have already a
tacked the Anglo-American pla
for international monetary contro
which was informally reported las
month to Congress by Secretar)
Morgenthaw,
Lord Keynes defended the Anglo
American plan in the House o
Lords as recently as Tuesday last
He won approval of a motion 14
the effect that the monetary talk
of the united nations should
continued, But he ran into & p
tential British opposition to cer-
tain phases of the international
stabilization project mow in the
works. A London di reported:
Lord Keynes® anticipated criti-
esm by tackling in turn all four
questions raised by British op-
ponents of the monetary scheme,
These are: Fear of return to
gold standard, desire to protect
sterling areas, anxiety lest cur-
rency outrace trade In race to ’

solution, and reluctance to coyp-
T TTuntry to arv-rnﬂf'ﬁ%:t l

might Impede postwar s=ocinl re-
eonstruction,




