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The President has taken a thi1' h step in
PTpTh Mrnational monetary parley, sched-
ied to begin in the United States July 1. Doubt-

len most of the 42 nations and the French Coinr
mittee of Nationsl Liberation will accept the

.Wbite House invitation and attempt to act up
general princples. as well s tentative frame
work, for a more stable world fiscal economy
when the peace is made.

The America delegation, headedtby Secretary
Morgenthau, unqestionably will take a leading

iot. This contry must asaume a major function
in the world's postwar ecnomic planning for
obvious ~en Othe countries of Europe and
Asia will be sorely depleted in wealth after the
fighting is done. The United States will be themost dotm nt sation economically, the richest fi-
Mnotdally.

The importance of trying to evolve general
plan for monetary stblimation should be evident
The last war ended so abruptly, this country,
Britain and other power, were caught utterly un-
prepared. AS a result the world's financial
market, so vitlly instrumental in achieving gen-eral rehabilitation, we;t quickly to pot Curren-
Cies of variou EUiPpean contria were many
ytrn In reganinig anything like a sound basis.This, of ours, had · huilful affect on our own
domestic econoamy and hamnperled our trade roel·tions.

Mr. Morgeathns hu lIfay sUgeted to Iord-t ear $%o,00,00,000 gold-bsr d letrnat ~nal
?to promote world finance and restore r ld
irnVei Monetary experts of 34 nations have ageed
in pkinciple on this Plan, which pro bly willcime up for more detald discussion in July. ItIs rumored also · new prOpol--.a $10OOO,0O
world bank for reconstrucrtion.wli be conrldered.
Of course, all decision. reached at the conferencewill be subject to congressionl action,

Many suggestions hba.e been nmade as to aglobal monetary pis. There ha been talk of aninternational currency unit, such a. Lord KLynes
"bancor" and Secretary Morgenthn',s "nits,The British appear determined not to return to
the gold standard and the United State wouldmake gold the standard around the world There
s recognition that after the war price. must be

Permitted to seek their "natural level" and thatin due time there must be a de facto tabilination
of the monetary unit at this level. We hear of amanaged gold standard dollar and * managed
Paper-moneY dollar. We hen that foreign cx-
changes must be set free and existing blocked hal-
anrs must be considered

This doesn't add up to much for the man on
the street, but even he can see that after the warthere must be international underatanding on
debts 'and other obligatioe , international a

mets \n economre programs when a we re
,,ased sm the gory business of killing it,
down topeace with its complicated prohlems Theconfenrene to be held in July doubtless will maea good start toward their solution.


