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The informal summary of the in-
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to Meet at Bretton Woods,
N. H., on Fund and Bank

of the technical
mending the establishment of an
international monetary fund had
been received with great gratifica-
tion here as marking an important
step toward post-war internation-
al economic cooperation. Undoubt-
edly the people of other countries
had been equally pleased by this
evidence of common desire to co-
operate in meeting economic prob-
lems in the post-war world.
T e Therefore, the President was
9 * proposing to call a conference of
By JOHN H. (_RIEER [these nations for the purpose of
Special to THE Niw YoRx TINES formulating definite proposals for
WASHINGTON, May 26—Presl- o international monetary fund
dent Roosevelt has called a United a{u‘l. tpnsslhl_v.d a dl')mnk of recon-
= ; struction an evelopment. It
Nations Monetary and Financial Lo, iq'pe ingicated, of c%urse‘ that
Conference beginning July 1 at delegates would not be required to
Bretton Woods, N. H., to formu- hold plenipotentiary powers and

It or an international the proposals formulated at the
propOResy faor ol conference would be referred to the

Governments Themselves to Act Haiti, Honduras, ETP“kg’n'
Iran, Iraq, Liberia, Luxembourg, tained in Command Paper 19
vitation to the conference said the Mexico,

t 8} . T - s !
nublication of the joint statenfentdand, Nicaragua, Norway, Panama, . national consultation with a

experts recom- paraguay, Peru, Philippines Coms=|yjew to improved monetary coop=

%Ihz New Hork Times.

1944

Iceland, India,

Netherlands, New

“That this House considers that
the statement of prin

the Joint Statement) provides a
suitable foundation for further in-

onwealth, Poland, Union of South |eration after the war.”

Africa, Union of Soviet Socialist
Republic, United Kingdom., Uru-
guay, Venezuela and Yugoslavia

the recent joint statement of
agreement on principles of the
technical experts who had been
discussing wvarious plans for post-
war currency stabilization since a
year ago last month.

The President's invitation con-
firmed the beliefe here that the
main purpose of the conference
will be to obtain agreement on an

international currency stabilization
system, but at the same time it
was hoped that an agreement
could be reached on the bank as
well. However, this subject has
had much less international discus=
sion than currency stabilization.

monetary fund and. possibly. &|,..pective governments and au-
Bank for Reconstruction and De-{thorities for their acceptance or re-
velopment. jection,

Invitations from the President| Here Mr. Roosevelt observed

delivered today by American dip-
lomatic representatives to forty-
one countries and the French Com-

that he put that in about ratifica-
tion because some agencies of in-
formation might say he was doin

this withuot consulting Congress

mittee of National Liberation said] Cntoinuing, the President sai

the estions to be determjned at

the cdpference are of vital dpncern
! g elegate. It was this Government's
% mlaf the United Natiey onclbeliet that formulation of definite
lons associate M-proposals for an international
A sunmimary of the form themonetary fund and bank in the
invitation was disclosed by Mr.near future was a matter of vital

Roosevelt at his news conferenceconcern to all the United Nations
this afSernoon and the nations associated with
; them, and it was sincerely hoped

To the press conference thethat a favorable reply would be
President pointed to the interna-reached at the earliest possible
tional meeting as one of a seriesmoment.

at which the Allies are considering Governments Invited

major post-war problems before
peace (.gm“‘ Th?a. he said. was The governments and authorities

quite different from what hap-t0 whom invitations were delivered
pened in 1918 when President Wil-\ere Austraial, Belgium, Brazil

son went to Paris with plans inCanada. Chile, China, Colombia,
packages which had not previous® a~Rica, Cuba, Czechoslovakia,
ly discussed with the then Allies, Dominican  Republic, Ecuador,
Having in mind the dificultiesEBYPt, El Salvador, Ethiopia,
which the press encountered at theFrenhc Committee of National
Liberation, Greece. Guatemala.

Food Conference at White Sulphur
SpnngL‘a correspondent asked if
the pres® would be admitted. }?g
but you can't sleep with the dele-
2ates, was the reply.

he hoped that each country would|
accept and send in the name of the|

While the monetary fund would
represent an attempt to maintain
stability in international exchange
and at the same time make ex-
change available to countries which
will need it during the readjust-
ment period after the war, the
bank would promote long term
international loans and make such
|loans itself where risks were too

\great for private lenders.

| Commons Approved Principles

| British experts here who have
seen a transcript of the recent
| parliamentary debates on the joint
statement of principles, pointed
out today that the action of the
House represented more than
merely giving the Government
authority to continue the mone-
tary talks, but represented an ap-
proval by the House of the state-
ment of experts, thus committing

The motion was passed without
a vote, which was significant, in
view of the fact that some mems-
bers had an amendment which

Most, if not all, were parties t0|\ould have been presented had

there been a vote. That amend-
ment would have added the qualifi=
cations that “under any final
scheme or proposals His Majesty's
Government retain adequate pow=
ers to enable them to maintain the
policy of cheap money and control

of the internal price level."

Eight Billlon Fund Proposed
WASHINGTON, May 26 (P —
The proposal which delegates to
the Bretton Woods conference will
consider for an international mon-
etary plan revolve around an
$8,000,000,000 gold-based stabiliza=
tion Tund, providing for a value in
gold iar each country's currency
and res¥yicting fluctuations of Any
country’s market transactions”in
money of other countries.

gTa—the~ British Government to thos
principles.
The motion before the Hulise on

May 10 read:




