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World Money Parley
Called by Roosevelt

Meeting on July 1 Go ld i, rereLy the yardtick'

To Discuss Postwar lo, .. -in America it solppus
our cunrreny is anchored to it. But

Currency Problems we realie that to insist on a gofi
a ic al..o.td aress standard isuch as controlled

President Roosevelt sent out afinances before the war would only

call yesterday for a conference ofisolat Aeicav, financially and

the United and Associated Natiomnso foInically, and endanger it
Of Potar money problems strt future world trade."

on~ peatY, at ne Yrotm PAny agcamelts reached at the
uing July i. conference--first fulldress world

The President invited 42 gov-parliy summoned by Presidenl

ernments. including the FrenchRoOsevelt-wOuld he subject to ar-

Committee of Liberation, to sendproval by the governments repr

representatieCs to Bretfn Woods,sented. In the case of the United

N. H., for consideration of pro-States. this would mean congres-
pos..ls which Include: sinal approval.

1. An internationtal monetarsy Mr. Roosevelt is expeeted t

plan, revolving around an eightname four members of Congress-
bdllon dollars gold-based stabiliz-aone Democrat and one Republican

lion fund, providing for a valuefrom each HouSe--Oen the United
in gold for each nation's currencYstate delegation which will be
and restricting fluctuations of any headed by Treasury Secretaly
country s market transactions in.orgenthau
money of other countries. Of the co iintri w..hose experts

Contributions Propose d have been invited here 8uring the

Under this plan. announced lastlast year '0 presenlt their moneaIry

month as an agreement in prm-views, only Bolilia was lft out of

ciple among fiscal experts of morethe ronfeltne imnvitationi. Aren-

than 30 naions, the United Statetlins and I othr nutrla were
would prOaide beteeen $2 ,5 00 0 0 0 ,nithet cnulted nor invited.

000 and $2.70,000.000 of the fund;
Britain would furnish $1,250,000,-
000 and Rssia c, e billion dollars,

2. A 10 billion dollars interna-
tional bank for reconstruction and
development--a sort of world RFC.

Declaring this counitry is "not
interested' in dominating the post-
war monetary structure, a high
Treasury offical who withheld use
of his name, said

"Neither Britain nor any other
coun~$ need fear that America

'"use its preponderancepf gold
as a big stick' to hoa 'er the
heads of others."


