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ealled by President Roosevelt ::[ July 1 at Bretton Woods,[Nations have declared as one of the prime objectives of the

assemblages in[present war. It will be a step in time with reality, a cor

of abuses rather than an idealistic hypodermic, an econ

e a\program of{move for improvement and not a social or charitable attempt

5 ity- ivide up the world's wealth. <

e oy Bl dlA freepworld cannot be achieved by declaration only. It

cannot be reached by magnanimity of battle victors a.lone.- It

e conferees/can come about through orderly financial processes in which

uss candidly the natural economic forces can ha ull and unhampered

ns and then|play. This should be the objective of the Bretton Woods

eir indiviqgall conferees. And if they can adjourn narrow and immediate indi-

¢ al interests long enough to attain it, then they will have

t to embrace the| contributed not only to the achievement of a better d bu

proposals for a world bank, ational medium of to an orderly and sensible world as well. :

exchange, and the adoption of a code of monetary practices.that

finally may achieve an equity of finance that can smooth the

The purpose 'of the meeting ig to
postwar currency control that w
postwar world and avoid the comp
developed after the last conflict.

The White House announced esterda
will explore the whole field of w, Id ti
the monetary needs of the varifh
take up the question of mutua
economies.

Bpade work has been completed on the major points of
the agenda. The United States, Great Britain and Russia have
talked over the world bank idea, a plan that would set up an
eight billion dollar fund to stabilize national currencies,

Under the rough draft, the major nations would contribute
quotas to the fund on the basis of their wealth, export trade and
international exchanges. This fund then would operate as
security for the money of the smaller nations and as a preventive
against the sudden fluctuations in values Which in the past,
have disturbed the world markets and made an orderly’
expansion of international trade imposgible.

The need for a sensible and mutually-beneficial finanefa]
program is written deep in the experiences of the decade immed-
iately following the last war in which prosperity and depression.
alternated to engender the economic causes for the present
global conflict. :

In that turbulent deca ot.pxtl'ame_nationll_lsm, high and

the nations engaged in a monetary war as vieious and sometimes

battlefields of Europe and in the Pacifie, *

The results of that war were depression, lower standards of
living in the 1980's, denial of oPPortunity to nations not backed
by the power of favorable exchanges, and finally complete
International defeat. No nation won, Every nation lost seriously.

in terms of stored gold. But it could gauge the price of this
victory in stalled industry, crippled trade and unemployment.

The mistakes of the past should not be repeated. The call
for tRg Bretton Woods meeting is a promise that they won't be.
The te Agroements already reached are assurance that
out of e conference will come some kind of program for

ligher levels of employment and orderly world relationshiy



