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3 these will represent the greater part
Essential to the Peace |these W@ Ol @ \f thes deviss &

President Roosevelt's call for an rOgram—COn-
flnferm.tional monetary conference-f:;::;“t" .:rd t::i‘._,n;.i:: pon legislative
follows logically upon the stabiliza- ¢ ' s
tion agre?mentyre::hed last month, ratlncatior;——t::ai!rl‘r“l;? ,::;ir;;ﬂ:o
after & year's study, by the fiscal| VIl 8lmast ¢ g time, so will
| experts of the United Nations and participate, and. In cue i She
associated powers. Germany and Japan and their
This agreement covers & propasal telllri:l;y event, the purpose of the
:’3 :br:::e ei‘xh‘to:::l-l::nu:olr; (:;":or:::f conference is clear: It is to prepar::l
bilize currencies a the way, by COmBOS B
nd facilitate the} .. = “¢or as speedy a resumption
& v e [ pome o R
nounced.. Secretary Morgenthau :l?lzﬁ?;lcf.;l:eih?o;o;;;tr t:r?ee:rl;);ld's
| h:ilel;:l then]:r:ject as «lt.he lkeysitone monetagy structure is st.rengt.l‘:;ﬂtg
of all postwar economic planning,” d, the better equipie
| and Secretary Hull declared that :;dn:{{%v:liz:m be to cope with ‘.mc
sor?;thing like it ;ould be essential | gigantic problems of postwar recjn-
| if the United States and other na-
tions were to make an Iintelligent SEESCRION.
beginning on the vast and enor-
mously complex task of building an
enduring peace.
The agreement, however, was
merely an agreement in principle,
| witficut any binding force upon the
counvjries whose monfitary experts
drew it up. Hence, t 3 conferehce
summoned by the Preirdent may ,be
regarded as the esse¢htial second
step toward a definite program of
action. The sessions, to be held at
Bretton Woods, N.-H., starting July
1, will probably last several weeks
and presumably will deal not only
with stabilization but with other
basic economic problems as well,
including the international financ-
ing of postwar reeonstruction.
There is considerable disagree-
| ment among groups in this coun-
try, and between this country and
. others, over many of the details
and technical aspects of such pro-
posals as that covering world sta-
bilization. All the differences in
this respect will undoubtedly be
amply aired and debated during the
forthcoming conference, but on one
point there will be no dispute in
informed quarters—namely, that an
effective program of international
economic collaboration is absolutely
essential and that no sodnd peace
can be fashioned without one. .
e Bretton Woods .conference
thelefore promises to be'one of the
moét historie and signiilcant since
the start of the war. It iyill be lim-
ited to delegations from the United
Nations and associated powers, but




