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MONEY TALKS. As to No. 2, an internatioRl RL o
Wak, we think.l&a roPo s a l -a ca~

The average citizen will look upon Presi- eat deal more talk. It smacks too mue

dent Roosevelt's forthcoming internationalo our being a global Santa Claus. To pul

monetary conference as one of little con- currency on a fixed basis one thing; tc

cern to him, when as a matter of fact there establish a ten billion dollar bank to pro-

is not a living person who will not be affect- ide money for world-wide construction

ed, one way or the other. by our adoption etc. is another thing.
or failure to do , of an adequate stabi But back to the matter of currency.

tion plan. Final action will not be taken a nvestor's Reader, a publication of Me-

this sitting, since proposed agreement rill Lynch, Pierce, Fenner and Beane, in

would have to be submitted hack to the re- the current issue, has a very illuminating

spetive governments for approval, but it article on the po-ar money debate.

is feasible to develop the frame work around Citing "a few examples of the foreign

which would be built an economic under- currency problems which plagued United

standing that would act a. a great inleakes manufacturers and exporters before

suranee policy against disaster. Yes, while this war," the artile says that "so bad were

the details must be left to t ert and oreign exchange conditona that practically

there are many obstacles toel, par-very nation in the wprld had some type of

ticularly the question of t e~ d andtardurreney restriction." Some had three or

there Is no wage earner btwne, o l~!ur types of money, some husbanded

or professional man whose pbketbook is no ir meager supply of foreign exchange

oat stake.oa m wo peron other means and some refused to trade

It is no easy problem that is faced. It is anything but an out and out barter

agreed enerall that so solutiOn must be i. Famous barters include Argentine

forthcoming if chaos in the post-war period for German locomotives."
is to be averted. If there is to be inter- Te difficulty this caused big and little

tional trade, carried on with basic financial iwas nothing compared with

stability, it must rest on a solid bottom and he large implications of bankruptcy for

that is the reason Mr. Roosevelt has called hole nations," the magazine declared.
the conference. ~~"The United States silver policy, for

A temporary plan drawn up last mont example, has been blamed for undermining

by fiscal agents of a0 countries will be o the Chinese currency, and starting the cur-
rent Chinese inflation. Some countries fre-

Iered a the basi for greement.quently attempted to outdo their neighbors

1. An international monetarY ysteP by setting up tariff barriers and by pur-

revolving around an $I000000 gold posely devaluing their money to grab ex-

based stabilization fund, providing for port trade. But like a row of falling

value in gold for each nation's currencsdominoes, this only resulted in more dras-

and restricting fluctuations of any cour- tic measures by the next-door neighbors.

try's market transactions in money of gf"If conditions were bad before the war,
try's market transactions in money of ot: they will be still worse after. Reparations,
er countries

(For this the United States would pr occupational costs, lend-lease and eon-

ride between $2,500,000,000 and $2,750. struction costs are sure to add to the prob-

000,000 of the fund; Britain would furnis lems."

$1,250,000,000 and Russia, $1,250,000.000 THE STAT favors the holding of the con-

2. A $o10,000,000010O international ban erence. It sees the need of currency under-

for reconstruction and development-a ,softatnding. But it doesn't see any reason for

of woeorld ein RF. dthe United States to allow its generosity

OA~s"Thi4, i. we agree in prine'ple budand its enthusiasm to run awaf w.,2h souund
onrwhoesa o e We must be sure we do not de-

is so much greater than Britan' and Ruswresour n e

sia's. ;o strengthen it.


