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Money Is Confidence I
Inlgent in all plans for stabilizing stwar

moYney itf necessity of creating t wsr
confidence. Stabilized qurrencies reflect do]~
creaute, confidence. Amoang the United Ntions
representative, invited t o the parley announced
by the White House to convene at Bretton
Wocds. N. H., in July will be those frjm China
and the French Committee of Libtoition for
exampile

China is in the throes of ruinous inlalion
brought on by the hordage of evetylhng that
vast country needs; Franee' (conomv has been
de-astathd by the German occupation. Any at-
tempt to stabiizea--to subsidize thei currencies
-on the part of wealthier euntries would be
like pounding sand into a rat hole,. unless
-imnultaiolu]y the means of ecororr ic
go into uninterrupted operation. All tile giold
.nd sihrvr above and beneath the ground, all
the paper credit and banking devices con-
eivable, all the ingenuity of money experis
t e meaningles. without Continuous pioductjon

If wealth to give them backing and substance.
A century of peace and produetion for hu-

man needs could create the cireummtaTccs of
stabiization. The project is not impo ,lie. but
its success is improbable without .a. one of
a long peace and the confidence that ;e pros-
pect of peace can give the forces of aivery,.

The pari" nIext July is a step in !e right
directio , but only a step toward a L tI which

enore[ st" arty all tile problen, cr ting
anor ry iin i-rnational society. If sirn are p

hd tk n, in good faith starting 20 ars
ago, tle jots-,ey might not be startin beled-
)v in 1944.
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