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-Thas he F .U~nitrl States lv >iih4·;
Brilain. SoA irtRusiari and China w ni~ r · pl~ 2'no·already have zi*,t'
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In the %arlir Irelief and reha- IRAKFPTI(A'lItltion ngotia - I:' FD Fv F FiON ,tion, the leser i ll'an PilnIl at I, 'International *,den ninf~niinn li )Id r ncalnJ~Tih~lr~ mri~nldh.i:iherd was notrailed in until the Allied bag four "lb $¥i~i0o it.). of oI, ui , ihad signed up and it i althor- 'ouldI he bhoap a, ,hr per hta'veIly revealed that the ame is there is muih skr pl ichm astrue In this instance thr it ilt Prode hi r tThe i'nquslified recognitIon ,f Even the utl hors of the prosentgold, on Its tar, is a virtory Fr plan admit thatthere 'l hr nothe United States, which now poe- aaRb ltlha it n immeitalely siter h-snaes most of the world stock of "1 ends This s the rranthat metal, but the indiutions are ph SlOtne I if ll *that this was attained by twn I ghlr hrnught into the prt,remaj, r11111ti, n rpart, The bsane,, of this ol he tomajor efneCssintn on ot 
r 

rarFirst. the quota plan of contrift present bankrupt goIrnnen,tin is so ramed as to require the ;v e the United State' is rt nn nUnited States to pu the buik of avlly in the reed to the pohTe international i rhere there wouid be some hopea-on~lr, ue to Ofr Dtheir paying back the advancestt the present co ereice, in add'- made to thelrion to the sapermahins salizatin ih" '~dirio40 1h onten on thy,lsn. a s'oooo~o00 r international he permanent Btahiliza ion fund{sank~ ~ ~~~~~~~~~~i forreonank for reconstruct*on and devel-ea't be of much use nil[ Sorme)pment--a sort of Interational Fl;-ting li, s.oivency IS r.st.red toItoted IonanSce Corp.--in which the Unit iCt P-lspechve national hbeotteerStates again would he much theathere Is a strong gro p)ff Amer-largest sIn contriputor banker opinion to the eiertb~~~~~~aneopnno eeffect
t at the plan is too grandiose· OR P ~ns ·Y '~'~ The economic poli!y (OnflllssinnHIGH P~OIN'TS OF PACT of th Amr /a Bakr Asn"ofthe American l~'nkers Astoria.THre HIGH rOr~rS of the ten- tiOnfo xample, recently urged

. ~ ~ ' foritUtativ agreement of the big four Iha thefrst te s:houldl hr to tryare as follows: 
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are as follows: 0 establish just two st Ibe cur*The permanent international sta- encies -the American inolar andBritcsh pound-- with he viwblihation fund would be $1R ,,- at when hs is doneothr will000 if ell 42 united and associated owth
nation. subscribe, and t1Om,000 Further, this report said 'Themo a and when ~ ~ ite States cannot sucessfully0 If ad when present enemy om international monetarycountries come in. withodeter-~ih counttit would subaerll: incrfch,,eI count woud re in Ied efforts to put ils o affairsacordae with a formula ,prom- d banrin

ordecrin blninflt4 r znu-iced on proportionate world trade chn c niaigo01 oldin and old dt Fsal policies in ime of cThe meaning of this .as not been Isp~ldn! "t I II b dntiue to rest on th, r ea!e

PP po,

spelled out exactly, but n broad eelt fiflaneing .All efforts toterms the United States wouhld pu nta Iernat cia mannetlrup $r50,000,000 to $2,70,00.000 tability will inevitably fail.Great Britain $1.15000,0; Russia ,Confidence in the dollar would{1,000,000,000; China $5I0,0i0000; efurther enhanced by a clear-elsCanada $30000 po000 f;,licy making the dollar redeem-The vital point is the form fahble in gold, in foreign trade, withthese contributions, Each nation !ino deviation from the presentrequired to pay 25 per cent of 4.
conrib1 .,. .ldor 0 prcent MuCh is likely to be beard/;f theofryaits, wholingve of gold; an ghdjtr~ point of view both In/he ap-Cuhblancies, whievere ip e withproaching monetary conference andthe balance in paper curreny the American p resident]I cam-

paign, which will begin coincident
with it,


