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Lurrency Co-) ration
The purpos, of the monetay oWerence

which the president ha. called fr Joly 1 i
to take what teps will bhe dt esinsod Is
necessary to ,tabilze the currency of the
various natiors in the postwar period. This
is a most Lmportant and difficult taao. The
plan that Will be presented for its ronsidera-
tion is very largely of Amerian origin. and
has been aproved by leading economists as
better than that propped by English experts

unmulch as it 0tiinates their proposal for
a world currency. stead ad currencies are
to be valued on a gold basis. thus making it
positble in the handling of the fund to agree
upon a percentage of parity in the purchase
of currencies,

In the onduct of lnterntioml trade it ia
necesary that the currency i, those con-
tries which engage on the exchange of goods
have a fLxed value in relation to one another.
No one in the United States ,,k or would
sell abroad unlens he , a,, lred that the
currenCy in wbch he was paid bore a proper
resation to the dollar.

Under the propsed pla the gold holdings
of the United States would be drawn upon to
the extent of several billons, but the tying
of all currencies to gold removes the possi-
bULy that y ne exited that wee might be left
with a geat pile of gold for which there was

Details of the plan are bound to be under
fire at Ut. conference; a number of Arier-
Iman eozo1at. have already lveled their
lanee l It. In the end it will be necessary
to rqtire the bdncing of buets, itd the
reoovs of trade rest.icUm Such pro-
hibithbj tariffs. This .II. for o-,pe atve
action, *nd it may he necessary for tk big
four to make this a condhtion of partcipa-
tin, in the benefits of the fund


