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fA gold when the teblla- of the currency sta Pan
lion fund A crealted. since the oulnes If iRal

2. That i· the elbUlihmMt o'l lJ nt Were made public But
lIhternatlonal Bank for Retoe U.e Treasury is eountIng heavily

~~~~~~Held Bast l on and Developmet. or a o the fact thatn irawing up this
Reonstruton .. tuyuctton he Ameri-

b H considered at the bratto With
IN. H.,g money

ied States may have to be Lb ceters and with foreign exchange

Fund Of Eight Billns One of the chief critic.sms of
By Rodney Crowihr The principal features of t that

fErvingt Sin St de t plan to which the pe it to achiev exh stahl.
shengnOn.Ma 30-Th SCeo f the United arl Assoeiated N iato withotl doin anthing

tions have subscribed include: a botcrrency stabilintion' Crl1
monetary conference to wh Establismen initially, of ho m elth lai argue at
President Roosevelt last , fund with an u national olcl e r
invited 41 United and asiatate or Sred, by balaalng national budg-
nations, plus the French Co ihm world as a whol omesif the rd propod fund will limply
tee of National Liberation, will The contributons to the fund. be a grandiose sheme ,for letting
the fourth in a series of Inte be made by each nation in aceor a few strong countries holster up

inte with a special formula, won many weak currencies." This, they
been seeking sol u aboution $2.750.000.000 f assert, would give an illusion

beeI BrrlinB oluUnited States, Sl.12O0O000 forhll lity as long as the gold and
ems the nations will face hen reat Britain, $1.000,000,000 fordllar resources of the fund lasted

Without war end Russ ia. $550 000 00 for China and lhe n the envision a collapseWithout, currency and ecO soo~ oofor Canada The Treasury experts assert. how-
stability in the world. it is Payments to the fnd would that the critics are wrong.
monly agreed by eperts party in gold and partly in the curwhich they ho to demonstrate
where, it will be difficult if rency of the participating nations when the drflfllre plan is linally

pobleto schievetheobjective The formula states that each WUldd an ubmited to Congress
of United Nations Relief d Re y 25 per cent in gold or 10I
habliaton. of theU world fode at in gold or gold iurrncs ofree I Pol oral-
Iere .e held a year ago at I, r is le..erand the remaInA rs

Springs, or of the International i currency of the respecworld staUiton
~~~it*'gLaboru one grand Owoot thisn nations r sLabor Olp~nl~alion meeting go This country's contributTon l kr to stabilize he Act rican

which the President reported to ld would e about and the British pond or
Congress yesterday. and would cme, aora d to t said this report all eot to

Significant Factors rittllze world cenies before
Significantly, the call for tbiilation fund The audgets are balanced ultimate

money conference was tatnded nwholds aboutr $2,000, , ov fail
two cireumstaftes which gold
hered blve auhr well for It lati Britain's gold holdings ares.a

hemo~re betcompared with this nation's i20,-
mate success: o An e .. Her 1938 totali The fact the Bi oure
-the UnitedS Creat Britoil wa1 $2,0 90,000.000. If she con-

Soviet Ruia Chin-in add tribted her uota in gold it would
tion to thirty-odd sall nation rer uire $280,000,0.
already had reached a tentativ Of RuSoat s actual gold holdings.
agreement on A plan Ano recent information is available

2. The (act that the Propos to the public. Her gold reserve in
plan gives gold a predominant jo 1935 Was $839,0,00, but produc-
and will be the common measuri tin n the subsenut years has
slick for the vai us currencies been reported as very large.

the world.
Although the tenative Plan d As to what gold other nations

lu rtake toreestabish will have to contribute to the fund
nut .d,~k to hreestablish t is little actual data available

gold standard as it operated in th
world in the Nineteenth Centur When the Treasury made public
or in the Twenfethl Century to the the stabilizatinn plan some weeks
end or World War I. it gives gold ago the experts gave assurances
a definite recognition and a role that very many of the participating
that was lacking in original K .lMmtllons have much more gold than
or Brilish plan meets the eye.

Victory For U. S. E'p r r s Poland, for example, got most
Tllis reeogniti n of gold is a of her gold out of Poland before

victory for sh Americ.an experts, he war. So did Holland, So did
hoe presseI d fr a Ia, r, role for Belgium andFrance get out I rge

the yellow necitai n the tirh ch sof their yellow tal.
he, ,gtifnally envi ione d Th1 i Whether China has any gold re-
ictory. probal)y, wor riot wd that could he tapped is rot

its r-ie.r As SOle lierr have looked known, but it ia regarded as
at the plan it will menn doubtf


