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Treasury experts consulted bank.
erf~~exporters and ﬂn-t-x
perts in many parts of this country
and “in general” found the tech-
nicians agreeable to the plan.
Explaining in some details the
nature of the proposed fund, Dr.

White charged that the idea held
in some quarters that nations with
weak currencies would have an op-
portunity to “milk the fund” of
dollars was “just plain lack of
understanding and information as
to what the fund is for.and how it
would operate.”

The notion, advanced in some
uarters, that the United States
ould continuously have to tap its
rge holdings of gold in order to
eep the fund operating. and that
e bad money of the world would
hus in the end eat up the goo
oney of this country, “js just fan
stic.” Dr. White declared,

Established Gold Values

The proposed $8,000,000,000 fund,
‘which this nation's subscription
ould be about $2,750,000,000 and
ts gold contribution about $660
00,000, will always be an $8.000,
00,000 fund. Currencies in the
fund will have established gold |
values, and ‘will be maintained in

Post-War Stable Currency Is
Aim Of July Conference

By RODNEY CROWTHER
{ Washington Burcau of The Sunl

Washington. May 30—Currency
stabilization will be absolutely in
dispensable in the post-war decade
if the world hopes to avoid serious
monetary disruption and all its at.
tendant ills, Dr. Harry D. White,
Treasury director of monetary re-
search, asserted today in outlining
some of the objectives that will lie
before the Brtton Woods (N. H )
mo:'-:elary conference which Presi-
dent Roosevelt called to begin
July 1,

The long-range objective of sta-
hilization of world currencies, he
told a special press c_r:mference alf stable relat’pnship to each other
the Treasury today, is “world peace continuously :
ang prosperity.” If other ghuntries, for examgle,|

Without orderly exchange ar|ghould acqlire all the dollars ‘nr
rargements and machi forlthe fund, th:} would not mear tyfis
avijding competitive exchjnge de country’s interest in the fund fould
prepiation, it will be douptful, helhe dissolyved and gone. It would
said. if the world can ac fieve thel;,, mean that in place of our dol.
economic vecovery it mupl have infjaro wa would hold gold-value cur
order to cement the foundations of|rencies of other countries—all use.
a peaceful world order ful and all spendable in the re.

Broad Agreement Needed spective countries from which they

IT by some stroke of fate the war/criginated.
should end before the nations can  Whether the proposed world
set up a monetary fund, this nation bank for reconstruction and devel
would have to fall back quickly, opment will be developed at the
White said, upon the existing sta New Hampshire conference along
bilization fund and the Export-With the fund. is still unsettled.
Import Bank. But the very nature Dr. White hopes it will be.
of the unsettlement and disequi Quick Progress Urgent
librium that has come to the cur Dy White said the technicians
rencies of the world under the feel that there is urgent need for
impact of the war has made Ih('s(';quick progress on the stabilization
devices inadequate to the longfund so that¥it will be ready for
range Job that must be done. Allimmediate functioning when peace
best they could serve only ascomes. The need for the world
interim devices while a wider andlbank is not quite so urgent. al.
broader — agreement  was  beingdthough it would be extremely |
achieved, beneficial to world recovery if the |

The Treasury monetlary research!nations could be ready, too, when |
director, who has played the lead-the wa~ ends with machinerv for
ing role for this country in the making available lomg-term recon- |
preliminary  negotiations for the struction eredits, '
world-money conference, denied The United States delegation to
emphatically charges by somethe monetary conference has not
critics that the proposed stabiliza-yet been chosen by President
tion fund would be a sort of Roosevelt but jt definitely will in-
bottomless pit  into which thisclude Congressional repredonta-
natiog would have to poug a con-tion, Dr. Wh rr said. Most o'/ the
tinuops stream of dollars . arrangements) for the confefence

Fund Is Misundersto. are in the hapds of the Statp De

ol in Partment. It & the hope of Freas.

Hejsaid such charges ari & DU ury officials tnat the press will be
cipally out of misunderstarBing of. i s, o e

acdmitted to as many as possible of

lh“_ ‘nal_ure-_ Ol[éhc fund f"thh:igﬂrkhe conference sessions “so thal

poses 't would serve. Incidentally y, 0" 00 e s complete report to

he people of the United States.”

he said, while tha preliminary con
versations were under way the




