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lmn of them. Tlhere l nothing
iabot the way they are maklng

"ette afices. These men do pot woot
4niatlmn t thee upon whom the

a nibty for the Nation* future policy

The are i our fighting forees today men
Who oUght in the bloody eCnflct that tcnme

hit b n 19i18, ,the war to end wm.,'
Th el remember the patternll of euton.
d le talk, nd politiCal chicanery rerted

the las war by the opponents of in-
aonpetion. There are also in

tonlilct sons of thosee men to
tvedwihg f caution and e ion

revolting spetacle, Thee yountger
-a ,te the birth of the offspring o

S *l Weil, O umbabrlia dplomacy, appeaeb-
tI. Munichist They saw the MnImlgot-

mt rw liand belomnle strong on a dlt
a ldlto, aod Vacilllaton, and finalily they

sky t nre m strrutt forlh and plunge the
Id into the holocaUSt in which they are

SM gfrtti their lies.
lj , do not antf to see a repetition
f tal mistakes. They will rargnine
tried be raly a heStation, equLvoa-
. kf fr n in aimlng foreign

iMet They ore the seed thed
pua the tor earth of pr eent

Thn ralo io~ng memoies among our
m Well do tiey remember our dsertion

it th/ aie o petce ater the last World
'*~ It be only natural, perhapS, that among

soul d still be doubts concernin
.be Ut to which we are prcpared to go to
m attlid pjaoe aser thls war is won. at-

of couf desire and intenttom to
i, flly, hove done muh to dispel

s I we h0ould back track, change
doe poncy, or moy it so as restrict with

...wM ~e~i. and reservatlons our collabo
filfi. tlhet doubta wolId again asert them.-

*III. S that ase thaoe natons would
l: Wo ether choi, than atln to eek sunh

It# 01 national ard world surity a thiey
tAIt, ty can acit.e wdithoultour b Anic!-

only our alli e l wl lle watch:
h* deep oolomn the forthoomhlt de.

a Ino Congse, In conven.
.. JeOW on the sump regarding our
poop polke. We can ret adreei that

.h Crmany and Japan and their
tlle wll iS b ey intereted

t es now realize that their direame
S~ m*at lCuquest mae not going to mte-
v)lt dtat o the rr e snt stuggle, Te war

whbeh they turned loose upon the
l a, ,wh owLrar a lare part or two

ibed h.ve at last been stopped dead
-,now being hurled back along every

2i~t M whllh they are engagedd It ia only
toquten Of time bIfore they will go down

i a deeat before the combiLned might of
-Un latlo.al' forces. Hitle and Hieo-

Miklaothls fi and the pR-datory groups they
.f~l~Ow It, too. BUt they are shrewd men.

d e faet that then be no chbanc of Ic-
.herthem beow de, not necssaily mean

tellthelr hopes are shattered. Lt them
te he MIbd of peac tbst followed the last

the kind of disunity that vl-eaked
I MI fNaig, and eientually they or

;thfl atucS will again embark upon a
..ttedtteptto ubjugatll the world. Ye-
The ,an oa D g anId Toic will b1e lsening

~ ca~,~lly to what our laders and our
s d ng the net yar about inter-

.k beeJl lligereteld to note how somen
Ž~..citfly newlspaper columnist, and~ Wkr, c hord mio mmen~tatr,

li nIe o! dis etnton beteen
fo rpollot atd Ameicean do-
e It s to ms that are

,tnd that the altneet o
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those who oppoe effective collabr tion with
or allies in international affairs through
aoe asocIation of natiolnsl. usuly oppose

alo effctive coilaboration beween the States
of the Union in domelstl affalr through the

ongre. 1W boh cases they advocate Isola-
tionlsm.

velryone agees that It wil be highly de-
sIabile or us as a Nation to mlaintain or
preset high levels of erploymient and pro-
duction after the war Unlets we achieve
something like suess in this we must look
for another depresion and all or its nlsra-
ble consequences If we suceed in keeping
people on the Job we alall experlence a level
of prosperity beyond anything even dreamed
of by previous generations To do this. how-
ever, will require national planning and some
national financing. An all-out eonomil
effort-which is what will be required-can
no more be carrled on Withoout centralIed
planning alId credit than can an. all-out
military effort.

yet the exponents of Isolationism tlween
State will have none of this They prefer
to have each S1at find its Iow, way out ol
the ecnomic tangle which will be left as
soon as war pirodtion c .eases. AtholAh
thley place get stre by States' righis, they
have little to say about human rights They
set up a straw man callet ederal eIDroach-

went, and claim that i is destroying State
autonomy and undermining ihe moral iber
of the people by suc insbldiUs deies ts
granUts-n-[id to States for needed public
works, for healt er.i'cs. -ld for aid to
depenldent childrn,. the ed. and the blind.

This econoomi tangle facs 1l the States
of the Union and all the nationIs of the
world Ii I largely Ute product of the ms.
chine ae. The war baee temporarily side-
tracked the 4ulstlin. but ifter Ihe war i1
iwill de back With uls again The qUestion of
what we are going to do wItb the bmen no
longer Ineeded because of the development of
the maehine eill be no longer merely an aca-
demic one to be dliscussd In the classroom by
college proetools. It will be a practical one
put to us every day by hungw men and
women out o work and out of omoney nd
whtho ope of reli/ IIs amost dead. If that
hope should die. how tac would be it
unerl. Milllolen Of poverty-stirckn in this

the richstr eountry in the world, mlliona of
economic s1aves in this the land of the free
milllona ho ipeless in this tile promlsed land
would file by in the funeral procesaion No
tradition of the poat, no appeal to anoera-
tion or to reson might hold In check an at-
tack oi our toctl and econoimic iystm or
even on our fo-m of government. Mn try-
ing for bread for themeltves or their fa-,
Illes o net stop to discuss eoonomie Ill.
teo anld ormsl a governe nt'., They take
walt they can get, destyoy lng everything
which stnds nll their way.

Machinery made poussible much greater pro-
ductln with ieas human lobor and in, Ile
time. This meant great savings in the cost
of production and cfnsqUeltly greaIer
profits By far the greater hae of these
profit weas take,. by the cap]iaflltt Who fur-
nished this lnveslment. A moderate share
was given the consumer in the forlt, of r-
duced pricas ad a very small share Was paid
over to those who flrnished the labor or akill.

Whatever the exact hiure ma be, no oIne
can dey that there has bee, a erly great
Lncreae i ll alth and also in the diparity
btwenu, the very ich and the very por.
Almoat all our atentin h.s been given to
the produetiont of wealth and very little to
Its fair diteibution. ThIe greai capltalats
have oerrehed MteELv in their efforts.
lThey hbave not only by the application of
economic lasa burt so by the malnipulatico
of nannade lewa added to their dolossal
fWtlws. fo one beruds them their
wealth elnp to the eteut thSt ,a s , a -

ulat± a the epn, f their efllo men.
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BUt now, If the game is to go oi, tit Mules
mst boe made fairer o as to give the ordint y
conaumnlfg etlln a hotter chance. EMorts
of thoe who make and of those who adlnil-
lter our laws lhauld be directld prinartiy
to a modifcation of the capltiastic aystea l
rather than to a restoration tand retention
or lhls sysltm unlangeld. Thloe who Would
undo what ta already bll n accompilshed by
those effortsa, lod thoe who Would opploe
any extenslon o thoe efforts. are essentally
advoaets of Isolhaionism at home. just as
thoe who Oppose Collaboration betwee thb
natlons are isolotiltnist abroad

JuSIIt a a poiy of ijiteriatlonal lIIez-
faire Isults ad int i errnational snrtch¥ a
war. so a policy of laissez-faire here at hIIom
results in unemployment, class strtll. and
ecotognic chno.

During the past 10 or l years the Federal
Conress hats enated many laws which wel
absolutely ne" cr'ry to maIntain and ralse
the ttandard of living of the vstt majority
of thle Amer.Ic people. Those twho tmne a
Ietish of statesa right, label thee i1ats ofv-
enmient interfnence and lailm taI, they
Ieglnenl the people whom they ait dlesl9ld
to beneit.

To say that this country should avold
forthrilht iternatmionl co mmitmenls is to

invie Internationl, power polltics and the
rlis of totaltarian mtl. on the international
scene. LIktewie, to say that the reierdmi 0ov-

minennt aiould not exert itelf to protect thi
baoic human rights of Its citizens is to invait
powe politices and rult by thie few on tile
domestic .cetie. It is worlth while [u]ilI1
again that thoee who would tie leave ttn
way open for totalitarlalidan either here or
ahrad are, on the whole the tam grrOps

Furthermore, it , ]lard to arile with IIe
melnbers of those gioups. because lck of
logic does not interiere with the vehemletne
o thelir arg", n ni. Por exaIple, the salit
gioups who compplin most bltterly of cid
tape in domestic wartime regulaiolns htve
succeeded-hn fashloniit al tren eril]ous quluff
ility of red tape wit whic] h tM pre¥ent Lur
odiLeIs from votint in the coming naiololi
el*ction. When Stnator LucAs and I iilt,-

luced the Fredeal soldierc vote bill. lhey
uecceeded In encumbering it with II miany

technIclitie, and 8o much red Jape MhIt
relativeliy few sodIrier lill i abl b]i W eII A
ballot iin November. To these people. red
tape Is reprehensible it realrliolg their Ir'l -
dom of action. hut aerpiable If it ctl br
stulted da~n ur11 clt iz.e.-s.l iers' throat.,

Baut let us not despalr beaufse of Ise
Ioaitionist- horeig and dfihJesic. diatti

1las such as this lincre. e our conlldence i,
anl enduring peace and a prosperous ArIeri.;
a confidene WhiCh mustl be Iii Iraq miiilnr
than our whit in all i mmediate viotorY. W¥
must have a tcear-cut, . faarseeng oreit
pIeIIy direted tnward rts, lte r nli ]
depen ii o uli t tMil ioll id the Vo. U ,l1
fl/~/~on{ Id t lie bel~ ll, I., I...I eI
Nanions io invotvile the baMiS ior a an51
and democratic worild. rttld ino by p11ly -
politiicsl blut i :, g1,'nlne elibolrtlotl if Ol
nations, aid epecially of tile Utitteid btil
Orceal Tiitali, the Soviet Untlo, and Citi a

We must also have a ,imidlr dome: I
polity. The pIrmae t cunvmion ol fwofd
into plow , rI .ta hit been a ;bain Oi f aelt.i

for many centumte The eonersion /It Iur
modern ilrtrflmcfl, o r ¢ ,re or rad I r ni"
similar electronic eiesI., of acrlIft, ld ,l
forth, iorn itstri;illrets of wat to in p-
onisitt of peace. cIn alid should aisie iti
stanud of Itlulg fr all uii petqd Iui
doing thi. nothig S Jnre Important t.iii
unity hrer ha n boe efiines, . clas1 in-
tereste, anrd patisoan politic, mut ie Iui..-
llnated to the Natlons. ,ver-all welfar .

Bst a peaceful aid prpereou, poat-,alr
world will ot spring Inlf-grow out Of Our
minds: it must be lanned for and worked for.
labor. CapItal, and the irodestions must al
have a equal prt i this l plannling



CONGRESSIONAL RECORD-APPENDIX
They mus learn how to work together to
solve the many diffclmt problems which will
pelrplex u, but they must do this within the
framework of international nd national
unity.

Let us not after victory is won foret tbhe
lesaons we have learned in the bittern oa
battlel Let Us keep before us the lmemory
of the men we have lost, and the reasons
Why we had to lose them We can disharge
our debt to then only If we provide now the
groundwork for plans which Will insure
prompt and united action against every form
of iagreiaol, foreign or domestic. Then they
will not have died in vain.

The Second Largest Bank in tde United
States Views Morgenthaut's Monetayr
Stablization Plan

EXTENSION OF REMARKS~srrxr or ~rr

HON. COMPTON I. WHITE

IN TIE HOUSE OF REPRFEENATIVES
Satrday, June 3. 1944

Mr. WHITE. Mr. Speaker, ever since
National Bank paper currency was In-
vented In the emergency of the Civil War
and used to replace hard money to in-
crease the control of money and the in-
terest yield of the Issuing banks, our
financier's have tried one experiment
after another in their effort to make their
kind of currency perform the money
functions of thi/ country and at the same
time preserve their money-creating priv-
lIege with disastrous consequence to
business and the American people, first
the proper demonetiation of slver and
then gold and now when the world is
staggering under the greatest debt lead
ever known these finaniers would have
uM abandon every principle of sound
money and try a new financial expert-
meant in an effort to suipply the money
function and tighten their control of
money and credit while they retain their
precious interest yield to be wrung from
the business of a world aleady loaded
down with an unbearable interest burden.

Their latest money-control plan is
analyzed in the monthly bulletin of the
Guaranty Trust Co. of New York lneerted
herewith for the Information of my col-
leagues:

A New CfnduCy SrlaDLIIo PLA,
A revised program for world currency sta-

blizt ion has beenx drawn up by experts rep-
resenting about 30 Allied and Asociate Na-
tions, and the terms of the propoaal have
been made public by the seeral govern-
mentl Preslident Roosevelt aniounced on

lay 26 that the plan ill be discluedM at an
intrnationi conference to bhe held in thls

country, beginning July 1, with 41 natilons
part iciating.

The new proposal is obviously an cut-
growth of the plans made public last year by
the fritilh n d United State Governments
(le so-called Keynes ad White plans) and
the prora later proposed by Canada. In
general it fohdw the lIn. of the original
American propa; providling for an ter.
t /atund rather than a clearin i o, -l

batbng emphsi an told asa stal
tvatu and a an ot patwet.

In .ome rep!cts tile revied pian la lees
ambitious and more fieble than its prede-
cesors. Besides being based on a more ex-
pliit recognition of gold as the only acept-
able measure of tblllity, it omits the unRec-
essary and complicating feature of the inter-
national currency-the -'n it/g/ or the ban-
tor'" It provides that any member of the
proposed international fund may withdra
at will. It would permit members to deter-
mine the post-war gold Yallee of their rte pc-
tive eurrneies, subject to the approval ou the
fLund, and would allow subsequent revalua-
tion, within limits, in the light of unforeseen
deelopmrent. It deigntaes tie early pctl-
war years as a transition period a.d oter wide
takes account f the etremely unsettled
conditions that will necessarily exist in the
international monetary field for some time
after the war,. It cntains no provision for
outright loands by the fund and specifically
forbids the use of the fnds reso iurces to meet
large or sustained outfiows of capital.

I~2lfRI OF THE PROPOSA

The proposed fund would amount to $8,-
00000,000 If IIall the lUnited and Associated
Nations were members, or $IO,.0,00,
if all nations parielpaed The basis on
which the qulota, or contributions, of the
variou, members would be determined is
not peplledi but it appears that the
amounts would depend paly on the propor-l
tion of each country's trade to world trade,
partly on gold holdings and partlly on gold
productlon tinder such formula the
United States would apparently contribute
between two and one-half anid two and three-
founrths billion dollars, Great Gritain about
One and onle-fourt billion dollars. l1u.sea
abiot one billion dollars, and oher Mln-
tries small amounts One-fourth of each
member' quota would be payable in gold.
unless that amount were equal to more than
10 percent of the members holdings oI gold
and gld-conertible i exhange, II which ease
the gold conribultion would be fied at the
10-percent figure. Members would deal with
the fuld only through their treauries, een-
trail bans. sas'lization funds, or other fiseal
agences.

The flnd would be governed by a hoard on
which each member would be represented
and by an executive commnittee of at least
nine members. Including the representatives
of the five countries with the largest quotas.
The diatelbralki Of voting power is not stated,
except that It would be closely related to
the quotas and thalt in o event would the

nlited State have fewer vote than the
Erltih Empire All questions would be set-
tied by majority vote, except changes in
quotas, whiho would require a olur ftitha
vot (incliudling t he onsent of any men ber
Whose quota was increased) and unifoi
change in he gold values of member cur-
rencies, which would require the Eonent of
every member having 10 percent or nre oI
the total amount ofat the quotas.

P~RfT¥ OP CUSPfl4Clt

The par value o ach nembers currency
would b expressed in terms ot gold and would
be agreed pon when te country was ad-
mittd to membershlp, All transactlon, with
the hund would be at par, subjeet to a certain
fixed ciarge, and all transactitron in member
utrrnies woud be within an agreed pmreent-

age ol parity. No chage in the par value oIf
any member' crrency could be made by the
fund without the members approval, except
the agreed unilorm change in gold value,
metioned above, whfcb would require the
approval of every member that had co0trib
uted 10 percent or mor of t theotal amolt
of the quotes.

A member would be allowed to change the
etabliB panty o its crrancy by as much
M IO parteet, bitto firtner cange ancould be
--b witbot tfe wrofl of/the/find. The

Sta WOI4d be n**4&b botannr to fltons

a reque1ted change that was essential to the
correCtioen of a "tudamenta dIaeqUililbrim ."
to take into consideraltion the *extreme Un-
certainties" preailing at the time the Iitial
parities were agreed upon, and not to reject a
requested change because of domiestic acil
or political policies within a counry.

Members would agree not to carry on Or
permit trsmactins in gold or in other mem -
Dbe cutreclcies eoept within a presribed
range abtoe Ind below the establish d paril-
ties, They would also agree not to impose
restrictions on exchange transaetincs with
other members (mecept thOe involving capi-
tal trans(ers and the apportionm nt of Wuee
culrenies) or to enlgage in dIscriminatory
arrangemennts or mlultiple-eurrenley practices
(such as the bilateral clerIng agr eement. and
the blockd marks, of the pre-war period)
without the approve1 of the fund. These
agreements would be subjact to the recoglll-
tion of the early post-war years as atr anlton
period during which members could tmpo
rarIly retain exatitng restrictions not conLst-
,nt with the long-term purposes of the lPuo

The primary purpose of the fund. ap
paently. woUlld be to faeilitae eurrent lirath
than capital transactlon. Memnbers would
be alloWed, ho.ever, to use the redources af
the fund for capital tranmactions of ra-
sonable' amount, reqtiied for the expansion
of expons Or in the "ordinary coner" f
trade, banlkilng, or other business.

.1scnred. de rare "M

Members would b entitled to buy fros
the fund the currencies of other membrs
subject to certain Conditions and lmitatieos.
Ont eilditionl would be that the eurrenlly d-
manded was needed for making paymehtt
consistent with the purposes of the fund.
It the funds holdings of the currency de-
manded had become scarce (that Is. i the
member whose currenley was demanded had
aclumulated an unduly large credit balatCi
oi international pyments over a period Oa
time). the scarce clrrency would be sub-
Jec to apportionment by the fund, and mem-
bes woud be authorized to restrict the free-
domE ot exchange Ipnatlons In the am ,
currency and to ration the supply aong
their nationals at their own dasrotOln. a
the same Lime the fund w1ould Wiuea al t
settilg forth the causes of the scarity amd
recommending steps to bring it to an nd.

If, onii the other hand, the RuMd's hdilue
of tie currecy offered were too lare, O
were increasing too rapidly (that is, If tIe
member offering its culrrency ad ben Nnt.
nling an unduly arge debit balance sof W
tenational payments), then that numb
would not be elntitled to buy the tutreI
or ther members. A member found to be
naking improper use of the funds reotre,

cIuld be isspended trom frther dealile
with the fund.

The ifnd could. ill itS dscretion and on
ternls that areguarded its internsts, wln
any of these conditIons

Operatilos on Lhe flnds account Wold bI
limited to transactions for the purpose a/
suppiyins member countries oi1 the latter'
Inilative, with other members crorenies in
emchange for their own currneln s or for go.
with the imlorant exception that the tuna
would be entitled, at its own option. in order
to plevent a members eurrency from becoo-

lng scarce, to borrnw suc currency or rm e
gold in exchange for it; or a mebr could
soll gold to the fund in echage Ion its O*,I
currency The fund could also olu gold
by rquiring members holding gold mad M.
change in e/eess of their quotasm to py fo
half of their net purchases o exhnge Wlth
gold, cud by requlring members whoe ald-
ings of gold and exchange had inceaed, to
seu hal oIf tae increase to the fund lin -
change for their own currencie. Pr id
this did not unduly reduce the ulD'S hOld.
/g of te members' conies M the
es holdigof gold ,Id ncbaojs.

r!8 -5 ~ iLll. .i- -- k8 '
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A mIember etlt led Io bhy a]notler moen,

br<' urrenlcy fItm the fund in exchange
fiO ita own would have to be prepared to Iell
alel ii l rlcl . gr id, to that member in

hngeit fo its' o.n eurrency u less the
oti:r memier' rurle.cy bad bheen pl&eac
irlder the rye tletiol~t permitted in conifec-
filI fti l r,.!irl l tilitsiseor /ili app lotoil-
ib it ' Ocace cinrenels. or iP l e"'s s tha
Cun¥1ency hart been acbhlred ddring 1;he
Ii A it ion i riid beovre the remova of te-
ifrionl (In O1 autitlateral clea11in.

A nle mibcr e i irilnt to obtain the eurrency
It riIII fIh( or ie olil woulld he expected to
I(1hl ll ti iIn, ti lunid, prod vid¥ed it oIlld
do el wih rttal dvalntage. This rule, how
CvI ,oultl tnotl alTo the r]lht of gold-pro-

P.110i .. i ul mrh( [ Solf Ine ly a ien giold il

iivli.t otis

Trh PV lillo n that hae, lin[ted the cope,
oI [hr plan have [1nriie t i less (la gero, us tian
the orliginal pnmor(ao' blut they have not
,lade 1ii all eflectle inltunent for the pro-
mlotiol Oi cilrri!inic tilaitity. No I1terna-
vitalI oig i, alt1,1ioi witth anything shorlL o
dictatorill pov er i ctid aechiee Nha imn.

Stalligt in any country comes not fIom
h lbli~tlitbitt [clor wit i l a I t a rfsi lt of
balhlaced h dilge.t, remiibip tlariff. 1id sonund
nlonetiv amid credit prac¢, As iung ..as
nation$1 rloin their sovereignty, the stbility
nt [hie (i c Crrei Seis mualt dopend on their hit -
I Ty l ,'aiiii intr*ess Io ikeep their own 1Rlln-
cial house In order, noIt on the ,rtilieli

freCrlli, n of "lai b, rates o the operations
f 1ill11 i rilkil hid T8 ~mos that any

iiIteirlai orial b4,dy colid do Il tha dier-
tion Would be to enoourae its 11indvdulIl
,mihe ilr to olbow sounid policIes at homei

A flnd et lho ifpe Ihat If proposed would
fu11 itelf in a pnl, toila somnei, t sim ilar to
lbi of a prier-control agency itt mp~tifg to

Plitali , taee liti price level Ithotut any
im lrlice of sup; Vt Irin 0 [ ir neoature

clultaited to iqtiiitire, hupp!ty'ad demand at
'hat 1ie1 Elen wiPlth suh support plus

lu Oelf .e IlC 4 rl al i> eiuorcerment sratns,
iiri the li pairio~lC ferver of wartime iprlre-

Cot ..l.l aiutlietile iii loat coiutrioefs bare
rouiid IhI temporary .tabliatonll of price
levels a iituit tlsk and have bein Iorcd to
it ioIIe hec a dJ of sulbaidles An iiPternloionP
tilii wiiih oniy ry libited plowers of coanl-
palirIOn &)I<d fihid the tabk oI permanent

<r rae ar bhi]V./l ioPi nixm,, bl, e ,ihotit the
%tu

t
IntLtry Con pcr tit lnc or its i ertelit is W ilh

tllic coiporatmin, the proiblem wouY l slve
.il,* and no fund vould be required

'[NI eitije plimi, titr'frte. I, a case oa Iaho-
phc A hi It repro1aern an aLtImpt

I rtntt ate tile Levrel of eff":t, uof ot c( use:
t 0 "rct the synmprnlm$ iot the disease,

Iuch treasLurato ei a mighnt otherwise be
it l r11,1 tli, i ir Ilparel t elnliahri Wlacted ol

l!,Il iII pllItL iI rlrdl Itd by lhe enrd.nc.y
Iiii Lh !lift of sonic of itl sionsors to belittle,hl iii, ha, Illll f I.It, PT I th habitatthII feattuyc td Keynes. author of the
oe ·lhiai cBiti.l /Lin. iS reported to have
cr01osJ t th, otitp lOmi re.. t ltly that the re-

¥ ile pl ,prnl: rplretents the exact op1 poite
!I Itl l irI to [hr gl.d standard

7it rrNAiYLy OF FIilvar

Al tc1 an mlmbe reta1ilned tihe right to
ihiiraw fronmt the mnd at any time. it

n git P applar to ii uperficial view that the
iro ic. howeer rxpenrinlmital aitd uncertain

txper&,nee with other unsueCmeeful ventures
hie llitle ;suppotl to this view The falre
Sorte o ocurrly .i /i unwlill 'gose to admiL

ihr ti e ear of stignia ftoml premature
ilthdrawal, the tholwing of good money alter

bad In the elort to avoid ito-these and
otler iactort teld to rpetiute {diaceditl
PittIlttleo, id nt o pr'olong the pretinle of
sucess long after ; ailure - hobid have be-
conme apparent. it s sel to asaumn that.
If thi natlon o tie world embarrl upon a
sJheme ot currency tabllmtlo, and IA the

scheme tail, the lhat state O thoe nastion
will he worse ihan the first It the exlplt.
maln doe not oer strong prospet ot suca
es. It had much better not he tried.

Th O ce ntrl I ptzoblicn in world currency
stablization s not to hold ehiange riats
in line by dirct contrOl but to remove the
cab es of ilnabdlity. Thi s can be donve onl
by induingr tlhe individul nlation&-rd
partiLarly ,the {eadihg commercial nations,
to balane their budget, promote the tabil-
ly andi prOperity of their iternal ren-
mit, int avoid such hnarmfll devices as
competitive curreney depr neiotI. protlbi-
tlve tlriffs,. aid trade lid excallnlge r ,rl-e-
tior. it IS possible thlat eoribperatie action.
Ps by the creation of a permalellt itierna-
lional ensultativle body, the dedi!eatil of
olme existing orgativltlon to that im., or

even the neottiation of a multilateral agi ce-
meiin, mIght aid 1n the achieveenr of such
a goat Bt, N ht. ter by agrleemeit or in-
divisidlly. the rniathlona lae stability is eI-
sential to the wor.lds ect omie welfre lmult
attain that stability by the simple but per-

ails ardlumii course of at aiding the practice
i lh? have destro;ed it

fLD STANlARD PlfRvaLEh,
No shigle atep would go so Iar toward the

world-wide restoratotn of eonadnene and the
remoal of inhe indlcements to unaond praY-
tiopl as the return of ilil prlincipa hlatons
to the, old staindard a promptly, p.ossible
after thy war, lecause of the very uneyen
distribioitn of the worldi gold, it mlght be
necessary for sme natios tJo rosor t to the
igold exchange standal, tying thelr cur-
rnices to thoe, wilth strollg gsld backiIn.
This filst step hold be followed by the
adoption of poliie designed to promeote the
redlstribution of gold a course that would
obviously require the iull coope.allo, of the
Unilted St3tes

Tlipsr seps ,oild not rtrhib¥e the in, ien-
nlatn, biut they ould l lay tle, 11rllest piosibile
o/11ndatio foI future Stability and prol-

])cil? ip they can be pmoted by coop-
etirse ctioel then such actioin should Ie
tb el Bit copi raI on that is iPltlede to
po,¥0ebe t lfbsLu or soundnleas ima drinmd
to W1.lure

Meaning of tl, Recent Primry Electn

EX'TENS!ON OF REMARKS

UAMN DRlRDPT I WAl*Li
oloo·L~llth.. II. 11~nalii,

or NSW IonI

IN T/lE SENATE OF THE UIJTED STATET

Monlday. Jnie (legislative dad o]
Tuesday. May 9, 1i44

Mr. WAGNER. MI. President, I ask
to have prited in the Appendix of the
RI.aOD a most interesting address de-
livered by Drrrank Kingdon, over Sta-
tion WMCA. ou May 10, 1944. In which
he discussed the meaning of the recent
primary e]ecimn held in various States.

There being no' objection, the address
was ordered to be Drinted in the RicOc.,
as follows:

The sahe politicail indld h t blew awaly
a lot o log and gssp the Deamoratic
primwlr of Florida \nd Aabama have
swept other primae to4 y. uh HIolt, the
onrmne baby Senator whonwantdered Into the

ranks of the conelvati mand the iola-
tionit during W his t , of fie. a d-
cidiUel betegn I the Wat~ igla olls a
ie atempted a political o ,-b ck. li.lk
tauseto maort ofr Vleudt4 d a xobslatent
Soupprt Itresidmit bohaseeelt, no M

an indepndelnt ampignl withbout the
port of even his home ouINty organia
but vhh the sIupport of organied I
eaptured the ][hnmwratl nominat', lon,
Governor in Ohio.

Litt nobody mihtA, ithee ligns.
mean that thee I a strong and t e
prograJve opinion in a±l palts of tha at l
that will muake ielf felt decisivly t
coiing election. The most iseadi di-
noels of popular opinion i this ge
is the oi to lhich we hfave bPeen t
in recent months. We have bo.n d lth
thre is a sw.it ho reation, th li a pe
tired of the saolil polilue8 of this
traotn, that lihe rsidlent ha inOt his Ft
upon the people, and that we t sr, to
ice a swing to the right in politi his, ta1
fli has ben based o u the Nae tt thatelle
inwspapers a:d the radio ae, prs 121m..til
cetrPseervtiv. lnd their opliniot are
to lerveent their readers and hi"oer lt
truth is t hat these Orlais ofifbodrcatl
and opinion re generally In the ba=d a
e itMrenthid III n4llTitegroulps, atdW they s tiel,

thr te opinions of thes grlups and
those of the lank and ftie 9t our e
Il, cc is a d eep r e alu is atio a m on g te m as se
of the benefils beh lconomtic and oi

iht they lhle galined ii tl plat 1t yea
aId. if these are thleatenled, the pope will
free to defeat aly candidate or ity t
tries to take them away or to weahknt .
This has been rebgsarei in the ptat 1d

Ii States as diven e s Florda, A ,labama* e
VirgiLnia, and Ohio, And Texas s ,msI t -
oliln~ up its sleeves to put on its own dnt'l

oilst baiofl
If political obrrem are hunting tr

trend, I ubnit that theLy hove it 1n MtI
that is setting the eclIin* for the
Pritt it poits to a goniur and cnunah*
erpousmal of tie social poalelc of the
velt adlminiintation I think that w e
to recognize that this stlatilio arsles mt
more tha.n hinrace rlltcis There are tiI or ta! phi Ioso phk; t Mt ar e in cn flict if
counit iry and the decisive realt of this y '
eectio All he t1le EhoIe. betwte" n tii
.ainlt IOW 1h e ho of those who beWeNe
tihe undrlYinyg philoSophy tat Is cpoa
to that of Pranklin Rooevlt. Is ewll see
the pmelidenl e1 entierhlghy War i'h "L
fighting our prent labor poliey
the ioree aWd venom of whilch he I ca

wI want, thereo ,. to bnng to WoI Raj
I meii of his I Ii his. no beca I ti .

It is ah unsuai dairming one, but b ai
it Ceprelers a basbe point of ve'. [ W
from the ChiCago Sun, which as los
MWclIl 2, 144, Avery ttaied th h oy
that the chief responusibllty oP botlunge 4i
the war is to provide jubs for eteryoo .

'

here is a direct quoation of his ord, and
hop, that you 'lit listen to themst
Hei, said "A corprai.on's effiency Is L
cated by the number of men it camt r!ea
from a job, not by the number of
hired" TlaP is a trevealing s.etec ~
cause ii pu1 intin a tew words thet
cry id. that a bullsine eIshts to e$
its workers,

Its only aim fs all the fit peitr. "d
Io, if it bll make more proit by tlr/i:ipg
people out of work, tat is its p31t : . V,
opeatlonl of an industly is aimed. 4n
to IrN Avery. at the one a nul all ,netl±,i±
of the skhiolders.

If te prsoident of the ethcompany II sif
on that cecasi0n and -aI: "I amn
ireport that iwe have made moW mo thn

year than we have ever adi," then It hi
been a good year, even thugh stae stlt
holder should ;ise to III '"HoW base w
been able to do it?' and theo woasparfh
dent shoulw reply: "By cuting dlo M
mient. H sign thougbtlat wegodhe yday n -Ilo~nt l a"ba er shoud - ly: AN Wtat ba bc m but t

Mla se nd at Mr e aei t .
W o td U )t r e t a rt O ? a - I I
*t hbO ofOh tW M4 C

ATM
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pioe its efficie.cy by te number of people
it Aan throw out of Worr.,'. It is little won-
der that sueh a dot finds H limself at odds
wth our present social policies, for they a
drectd at giving the worker protection
agalnst this kind of co!d-blooled thinking.
Tse Preldents soial phlHp ihy is based on
the idea that soclety atd induntry hale I
reponbility for the people, anld that. there-
fren. wrrers have a right to share In in-
dustrial gatILs I tehnologIcatl means c1a
be f(oInI for doing a certain almount o wor
iIn s Siorie tilne. tile workers should shids

1in the aillg by havina to worlk liorier
hourS. I a given number of employees can
produc higher profits. the .workers should
she inl the etr m01oney by getting hgher
wger Moreover, part oI the earnngs of the
cm pany. as well as savings of the emnloyees,
should be et aside for Insurance agait old
age. uempioyment, and sickleas. It does

ot take a genius to see tie fndan tal cn-
Iet between these twu approaches 0 dus-

blttres o the urrellt d aebatabou t our
Itith policiesfl. Aid ht un s alorl the

W .hole amgontgo r Wad ~denS. Mr
Maery i' proteotig a corporti . that is. the
pmreofis the sfochidp w Ith , o hnt

t, Ooerment W nsisting oa protection for
th worikers aMlso. In spite Of tha deoclvo

toy of the O. I in the colletive bar-
ltrnng election yesterday, M. Avery Is till

brlthlng fIe and brllole, and noune-
in tht he will not subt to the latUnte-

fnrte of membership ctaose which the War
Labor aoard orders into tll union eontractf.

ly, tle War Labor Board has had to
llolCle today that itis forwarding to the

Wlle HIouse for the Rresdent atlion the
ipute at the lunnr ManUfaturing Co.,

er W¢rd Co. Ihr also decreed that
* =mainteance of enbership claue ahall
b Inserted in te collUective-barainlng
sement invonit the Montgomery Ward

Mant in t. Paul. inn. r AVey is bring-
t.e old charge ha maintenane of mem-
shp means c l°osd shop. It means
nothing th dIt simply means that

all the present rber of the union who
want to eign o it must do so within 15
da,sor ee sI in for the ternm of the con-
t t There iTb o Eompolosin. Anyon" e can
get out of thunion withill that time, and
nobody can be compelled to join it. The fact
of tlne natt s that Mr. Avery Is the old-
style type ofmployer who wants to run his
busines ine Ioeld way, with the riight to fix

Thais is th Issue, and no legal legerdemain
or rensati posturing can hide it. We
lrae to ee ases like this to their simplest
terms or se we get so heated ovr incitidental
iypsect tt we miss the main point. Be-
cause I I#li that the rank and die Of our

pp ruh aside the complications and
tlii he true issue in auch eases, I have

no ter Of how they will size It up
yetor I close. I want to remind you that

this ij I nniversary that I hope we shall
nerOgett. Trho NOzi burnlng of the books

took e on May I0, 1933 This was the
o dMefacee f holounuiinm by nihllim. It

dtM Ised in one eerie scene the true nature
of s' In. "Ie nu wh.i stood around
fthat 1 ,od stoked its flames with the bookl

hOf tat enlightened mInd oa houmanity
t revealed as priests of the irrational.

ey wcL denyilg the reason. They were
MU ' for thetnseives the abdicatlln

ithe 1n1.1d through the assaiination of the
o They were declering that men exist

byto - nmnilpulated for the ends o power,
yweze disclihlng that they knew that

teir gnrat enemy ws tie intelligence,. and
tey were Isymbolieally reducing t; to ashes.
The , etavaigan. It the gesture was
the pr-Itctlon of their far, for even thse

RESSIONAL RECORD-APkI4

who deny the reason know in their het,$
that it is grater than they and will Ill.
mately return upon themi like a co lig
fire. They had already mobltzed mil-
lions f their countrymen Into tVd gooe-
stepping ranka of faelss men. Yy hoped
to make them also mindless men, ut their
very symbolil act was its own c enton
for they were doingr nothing b to er
and the mission o falsehoOd to destroy.
It is truth that makes alive. But It 1is also
the truth that makes mn/ireeh, and they
hoped to put truth to fliot so that men
might accept their chains The fire was too
small, though it raged f1r olle end of the
ountry to the other. l SUCh afirea are too

%inAi!, They cannot rach out to kill the
beating heart and tue questionlng brain.
When sueh fires are *indled, history has its
own way of torgettilu the men who laid the
torch and remembering only those who were
seemingly destroyed.

Nobody know the name of the ilan who
poured the cup hemalock, bat all men know
the name of Socrates. The hand that hnm-
meed the nails into the crss belonged to
one of whom mnoroy has no rord, but the
Man on the rea moves tangibly in all the
eircling ye. 'e nmea who burlned the
books wil be the fogotten. The men who
wrote thim art the reImemberied-tle mn-
mortaiu It w. , little fire to destroy books.
It has, eome a great fire to destroy hu-
nanly. The fire will die. Hlumanity will
live. One thing outlines all the bonires of
tyrauny-the daylight of freedom-aand men
Wil live and WOrk and love toin that.

The New Monetary Shbllzation Proposal

EXTENSION OF REMARKS
or

HON. EDWIN C. JOHNSON

IN THE SiNAT OF TI UNITD SITATES

Monday, June 5 (legislative day of
Tuesday, May 9), 1944

Mr. JOHNSON of Colorado. Mr. Pres-
ident. on June 1 I delivered a radio ad-
dress over radio stations in Washington,
Baltimore, New York, and Philadelphia,
dealing with the new monetary stabiiza-
thoi proposal. I ask unanimous consent
that the address may be printed in the
Appendix of the RECO&D.

There being no objection, the address
Was ordered to be printed In tilhe Rcoa.
as follows:

On April 21. 1944, the TreasUyl Department
released the latest version of the new mone-
talry stabllatifon proposal which had been
developed by the financal technicans of the
United Nations. In effe It I provides for a
world-wide return to he gold bUllion stand-

d monetary conference of the eiprs-
entatives of the /ite Natoions has been

called to meet on July I to study and
consider Its fa-reaehing and involved provl-

For the convenience and benefit of member
countrIes It W planned to set up a fund
aggregating eight or ten billion dollars for the
stabnimoflm of currencies and the prommo
tion o foreign trade, Under th plan the

ubscriptions to be made by member eoun-
tries would be m the ba of 25 percent
in gold and 75 pern iD paper ourrende
No new monetary unit is to be InroadICed
and all ,,ce. are to be Wised in term
of gold

NDIX JUNE 5
Too it is desirable that nations enlJoyng

a favoable credit balance in international
paynelts consult with nationls whose equi-
libiumh has been temporarily disturbed.
Therefore if the currencies o member coun-
tries get out of balance and are linder plres-
sure. relief May be sought through Illterna-
tiona consultat1lo .

Also i( currencies of fe.rtin eountriees
should bcome scare., authority within cer-
tai llmitations Will be given to correct the
acote situation Tho fund retains foreitg
exchange conrols and the power to alter pa-
Ity vlurs upo to 10 percent af aemer coun-
tries currencies It cannot be expected, of
course, that orelgn exchanges could be sta-
bilie , over a long period of tiMe utilsa the
fulnd has enormous resourees,

No one can prophesy with accuracy whether
the aggregate contitbutio will be ollcitft.
But assuning that 8 or 140 billion dollars
will be aequate and that 25 percent of
the flund' conrilbltiona fe comprised of
gold. it is conceivable that with honest and
emofficlnt managemen t the plan will be suc-
cesml, The plan would he partilcuarly help-
/ul to a nation with an iadverse balance of
payments since such a nation might reeIve
aid itfrom the fund without having to part
with itJ gold. In suhll event the fund Could
Increase it holdings of that nation's cur-
rency up to a maximum of 200 percent of
its quota. Beyond that point the fund cOUld

Inot be of assistance to the distreed mel-
ber nlationl. The nation with such an ad-
vee balane would then have to call upon
its gold reserve in oder to maintain its posi-
tion as a member of the fund.

It Is probable that the latest version of the
plan will not be entirely aeceplable to Oreat
Britain as it Is not regarded as sufielntly
Hteible to permit that country to profit suf-
ficiently fom fluctuations in the exchange
value ofother OCurencie and other devices
resorted to by her in the past to offset her
large import balane. OGr't Britain% un.
favorable trade balane after the war will be
a coastant chllene to the fidl ability
to function euibably and advanteagously
to debtor and creditor nations. If her ex-
ports, frelgll investments, and maritihe
revenues continue to be insumcint to meet
her import demands. and her redit wlth the
fund iecomes depleted, it will necessary
(ater exhausting the other means provided)
either to raise the exchange value of the
pound, depolsit more gold, or raise the price
of gold.

Whie the plan does not contemplate end-
ing the restrictions of capital movement tin-
mediately following the war, such restrictions
are temporarily imposed Ubjet to the ef-
fort of member countries to gradually re-
lax them. 11 forehln-exchange restrictions
would be gradually eliminated, and thus one
of the obstacles to the fre tlow of fioreign
trade end capital movements would be re-
moved.

The mIlbirs agree to prevent tile uea or
the fUnd' resources to finance a large flow
of capital out of a country. There appears.
therefore, to be no ground for apprehellion
with regard to losng gold now owIned by tlle
United States, On the contrary, 1it i more
Ilkely that addition al gold will ow to the
United Wtates through tle fund Oir eix-
port balance 111will moare likely increase than
diminish in the post-war period. It so. ]t
Is probable that gold will cOntinIue to be

mor aeptable in the settlement of our
trade balaces that the currncile s of other

I want to urge with all the fore at my
om that the plan should Include sllver

along with gold in order to b more ac-
ePlabie to many couutrie in the Western
Hemisphere, Asia, and other parts Of the
wolId, atch proviion Would dilbC mofln-
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Iries tllM have ltf vLhrIt I gI .I to tIillze :
,iiver i, thie payhmenu tIf ler suIellriptioll.
ill the retilenerlt itf t.e Il llics, and ill
Noro ltllllll J u1t III rreicy ii it ill[i Critae Tile
illi Rhotl(! hi .po1 Loll i ftlrp ty what.

eC v all~,stii< ni siiv( . o~ced hy member
toltitri .%

reicvnr it or hur tii, dernpo,~iotlaioot of
gohiri 'm rl 1intit t.i]talnl [th/ e (4(',lonelrla-

lotB of =dvet T}heere ica · the l~iited [

ernEI' IIIII h abl't, atl c±ct/ilati"ll nd ln, at

excliagtyE . ilver, O the o h~r hllid CIICU-
it wi dr ,'v at cIOL a'" thri l i',l u th, worbld
and re*lter are . nil.salied eId reed not
onIlly in thc llited taStLe bitt I other . onu I l-

iiic al wUIt If a pixper worl price ware
illp.iii.rtt. by the fund .. I.. . Wuold prove

Just as iefiLi to all of the member countries
iln eCeiarll±hlll l the pLieiii id Ibtletives of
he plall Ia i [id gold

It crli.oL be dispuel [ that lhe UntMtel
States iJ ]i a )position li t lma iin the aI -
Ipmlly of the dolli aiind to peg and maln-
,i[ll tli, price ol bollc gold and sinver at

appropintt levels thlroughoul the worid by
rledf ni. fri ly to uy aid sell tilhese metals
at ihxed prie,, Engialad has proved that it
Can be dotea Englind establlhed and maiiin-
talied the supriacy oi lh he plad sterAiIg

reation. to. gold lioE IS1i to 1910 by Offe-
ing to buy or sell gold at any time and place
aL a price of $20.7 per fine mcaio.

Silver i used more generally as currency
trllough tie world today than gold and its
use will no doubt increase ih the poswl-w
period. Tbhe fld would rader a great?
service to world trade and the rehabilitation
and relie of oppressed peoples eveLrywhere If
it provided additional bn.yillngpower abroad
lo the rl

t
lnii[ which poIess and are depend-

cut lTo. sliver for their money at home
Tholere as bi, entirely too little considOle-
lio, egivn to the utliation of silver as a
],1lry nut i, The Sihjetc li, been dealt
ilth iipluloley. espeCIall by th, advocates
it imjaageid curreney and opponenta of me-
tallic monly aid by ainny natiilso that pro-
die lltie or n'o siver A mnaged clrrrency
Is nonteLw more thao prin ing-press loliey
end plnting-press money can never mean
securly for the contry whos f te rests in
Unlrtitlily handi; whenrea s the precious ne.t
.ls, gold and silver, provide adequate back-
lag li the form of itrinsic value. Have-not
natlons eanIor paric'lipate in inernaional
trade wit~houl heavy di sounts to cover wht-
ever rIk are eolved unless they arc on I
metallic standard

It seems to me thi. the proponents of
eILs.[ll"IbHig a system foir the manageiment of
currencies on a paper basis are trying to
hasten the day of an ecooamict milennium.
Perhap , ihlr motive should lot be qLeL -
tionedl iill they are not dealidn realitaalily
with Coldditons as they iEte . They would
have Us believe that the man ol the street
ha imlni Iit confidence in th1ic ability to
devise and manbage a syltm of establilhing
vaIues or the trianbection of domestic blsi-

iens and foreign trade. CIvlhriton is still
in Its iffalley, but is suliieletly mnatured to
lealize the hfraities of humanity and to sene
the inelll rfty that inlevitably reults from
Ihe Ilability of troll, all tolil to deal fairly
with tlhe we, Ier

heartily approve the objeitvesI of the
hr tpomais made by thie ,lSetary of the TLeas-
ury, blt iIi nLy udgmeti tile Conference

cheduleId to convenlle on Jlly i will do well
to devise some oI the proviions in the pro.-
po.ed pin bp.fore the Presidenit may epec
the Colo gles of the United Slates to ratiy it
It will be a t ale minltake ii tie Congres ais
byprased h thisu cnference. Congress
alole is olltrusted wit the eonstitutional
porer of coinae of niOneSy ased the coniti-
tutlonal power f fiinge ie va'le thelrol.

Address of Representatve Albert Gore, of
Pennsylvania, Before Young Demo-
cratic Club of Pennsylvania

EXTENSION OF REMALRKS

HON. LISTER HILL
or AL~aRSMAn

IN TIh SENATE OF THE UNITEI STATFS

Moiday, June 5 (legilftive day of
Tuesday, May 91, 1944

Mr. HILL. Mr. President. I ask unani-
mous consent to have printed in the Ap-
pendix of the R.oan. a very able and
challenging address whiqh the Honor-
able ALBERT GoRE. Representative from
the Fourth District of Tennessee, de-
livered before the Young Democratic
Club ol Pennsylvania at its State conven-
tion at Harrisburg, Pa,, on May 24, 1944.

Thorn being no objection, the address
was ordered to be printed in the Recoha,
as follows:

It is both an honor and a prflloee to ad-
dress this assemblage of Pennsylvania iDmo-
crats I am glad. linded, to have t. oppor-
tunity to lend my voice to the cause o the

lDenocratlce Party in a tate where you have
a struggle to overcome the stanld-patism of
the epublican Paroty. From where i come we
have but little rouble in beating the Repub-
hIln. I amust, conrfes, however, that we do
sometimes have a hell of a time beating each
other.

In some ways it may be quite unfortunlate
that the time for a national eletiont comes
when we ,re involved in a great war--Indeed.
in the very midst of the greatest miltary
effort the world has eve L known In seh a
crialis peraps no other great nation would
risk the internal strife and political disunity
inevitable in a national letion

Biut. on the other hand. aii eletiton in 1-9
oflera, if lot unarredtil+ed, at least far-
reacling opportunities to the American peo-
pie. For one thing, It gives to the lUnited
Sdtates If Abmerie a chance to prove to the
,orld the efficay of self-government uidler
the most trying eircumatalleea The faet that
we Can iidergo th.e rigors of a Presidelntial
Slid nlational legislative election preserving
our esentiai constitutional mproesses and, at
the same time, east our mighty foce agntinat
thle enemy onsttLutes the best and most con-
crete evideice that free men can govern
themseles even in the severest f crises.

Another thing-an election this yetar will
afford the American people an opportunity
to make some flundamental deciions in the
mo.st Democratic way at the batilo box on
the condulct of the war and the course of our
foreign policy. I think it may be 11igularly
fortunate that these decSIons Can be made
by the people, not after the immediate danger
ha passed, as was the cse in 1920. but whlle
the eruel neesesities and the awful price of
wa aore yet upon us.

II thl clitilCal time each political party
has a serious respunlbility of offerig to the
people the one mail within each party who
is best quaified for the tremendous Job of
nationa leaderahlp as President and as Com-
mander in Chief of the armed foros, Fal-.
ure to do this would constitute a serious
Indictment against the two-party syseam
For any man to refuse such a sail WoUld be
to shirk the call of duty.

Majke no mdttake about it. An election 1in
wrtima is deadly serious busnles. Perhaps
no dIlasio, rendered by the popuiarr fran-
ehise la ever been fraught with no mucMl

meaning a will be tile case ntext Noveabe,
The iengthi of Lli war nid the cure at 1
coming paace may well rest uon thatdl
lid. Bling fully eonlciciu of th"l, it isi

guies that the American people wil taI I Eto
measure of each pary and each pa
standrd hearler mole meticulouly lrid or
inonpatltoin ly tihan ever before our
history.

TEr ThArDiIc or rilr oa fr Te JOI

By what statdard Will the Alarican pl
meansle the candidate, and the paotie BY
the yardstick of fitnes for the job. lPOt
0f 3 feet I hnlk thie yardsltik of fle,
the job will have tBhre questions.

Tie first and paramount qlaestlo w
most fre men and women Of AmeriCa i
ask when they take irol ballot in th
halids on eflecLo, day will el: fWho li bct
quaifieib d to lenad us to vicoryY?` i

Th. netb question, and truly eCOnd
to the firEt, will be: Who is bes qtslii
to sit as the Amerlean leadar in the cO. .
of the world's great to formuala a Iltti
pece?'

The third question, for thise few Who l e
not determined their choie Iby alnstt
for thfemelves the firt two, will i: "h"
party and what felder can .we test tr
handle te eeomplioated domestc proe
bothar during and immediately a=te the t

I would like to stand this yardt o Al
ness beasie the two men who are UaU*
obviouLLs choices of their respective
condidattes for Plerdent--GOv. Th
Dewey, of New Yorik, and President til
D RoovelIt.

In measurling Governor Dewey wth tt
yardstick of ftnss for the job a natill
leadiership in th h.ur of crisis I - lod
mean. of conurs, to Use such mtperftel * ta
arn a as ge or physical tature,. In t rhet
of statemanship, which he seeks toI IL
those are not standards at al. For
time President, the American eople arl l
gether interestd in anothr klnd of t
the stature of statesmanship The
mcature on this yardstick, theeote W
be inches nor fet nor even yrs I is r

measure Of intellectua, moral, and
height, of vision and Urederstandida
sight In tlhe real of IteraatIo
of ability to foresee pitfalls for A
well as opportunities, I think it
kind o measurtnent that ofe Of my
Ten,,,eae eoonstltuests must havo b
mind when he gave mc hi o Iwn potL
praial of Governor Dewey. Vts wu a f
and he had that typically T"hnn
habit of peakting in the Olau

World of soil, animiat, and hllis,. 'tI
a good idea, he saidW. "to
the middle of the rearm. But if I
to that pass where I've got to M01S 4
it, I dl sure draw the line at ith .
Shetioand pony."

This was not a reference to p!nic!aC .
daons but It wa/ I.is own eh ~eat t
shrewd way of expresiang thel
Governor Dewey's acahieement, oA flt ta
man has said, of what he has do!ne to qu
him for the Presidency at this itla Bel
These are the things that mala et ril i
littl in the high told that 0ov'rlloe
wishes to uter, and these are tno
WhiCh the ordinary peopie of um4
meisure the fitnresls of cndaes for
dent this year.

FITNfI S conlne WA~n

My eonstituent must have beena %Wflf
Governor Dewey as a polli v& j.
Wlho is there to say that be wo d i
good Corimander in Chief? vln, VW i
that h, ha i itimate nnowl It o
male-up and dispostilon of ou n tO
or that he hs a broa coeptloit P W
*trate? g a, s a sao d eta ta Oo
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rhyo(I ilci:, Y , I'd yffi Cul !-rti f lo ele

)rl,, /hld O bl ildial f iie had , aled at
hild n 1< tn l holed ot~¥ o1'1 {31fi~ )lta % Wofill
,,L Iill", b"I'rrllad till, W11111, f Taj. end

HItIII d11d, Ihelffore, would no; habe beed,
dlaw.n iltO Wtri War . o t 2, etoeld sblldiay,
Uffidn tll retio/ od a Flipublblall PlprefIda,
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ihcy Oierllight hrro]~e ingeiriir~[lt r/1)[]l'"rr
oI a ren"ib'dit blabe ea '.rl i 'ieco-
,ifo i]]1 poi.tald Looprlat P'iih olde~
tatiii5 d" lhIe work)?7 Or [iQ Vt thinhk lha

Oley W'OIii¢ eelrd ille li lhb[ll eIdrlt t. If-
b/ii]~ lb, Admarl.n pir pi * 1Ch catch
I'lliase. I Affellya 1trs.]l.o1/Whte, lpI .. t
bily "r lla Suc li'iljl and pltcalel ailei
ot ingernatio~]i al Cff~cl~l[ls ni rep-!oc~ai

Tf tacte Ls thlel [~',hie~t ~t4y1`aaaaf
Tla fav t Il b, l, Lfd hb,., Pfaff I., iurh*arply {ilided Oil IIe qbul1...h If an y foril

,~l Tlbr'l Itayl- collafboera ion l' CpU(,,lbe
Mt yLederr.h!pe of haE cothely h1 ths i llii i,

.1 thed parbybelr .1 Senator t rh y Pettit
deal dd R It 1ie de orb-f. b to da13ko-
AIIIN eadd eldperseflia~]ve :.qa ,iil
Conlgre~ alld IRora V~dlld W k le t. Chl onel

{MCCormack without. Ally program el wh~ich
eli then elements rithil the Imr'ty could

tonas eumprom,~e.
Me piospec t M JAWpu,1,1W leadedlbp in

tisl field bybeatr zlo eobe acceptablle whn
we adle t, We to Ude r Mt," petu d irbr-

aloe ly tliee past byclrd. TP" re, crd of
t11, 1R [{z, iiac Pary be ween the to t.

Wll~cl'/tL~a; Oi i ~ i(>[ls. khe nlt ])11101i al

WIP'i Pffarlbl, if N.Lil il. lbeiu ituinbiij a]eade"Ni, ....... dyd nd Merll .. hig.,II"

1010 Ulag thet WI LI oy uhh, v Lai l'I'lli y1o[ olI palp), kPd /fillg, 1h., vIfy so"I", .,
still tr}[ii[ it

ch, hlW diffrri till hd"Ify I I :i 'll'id
11iga . h.,e ilill i i"' [f tri; [ pl> alie ;ind
toi CIty*ffl ~I[ IIh elly 'il fl 11al I A /t]u
blt'aeell-wr Ideulibea,, phi!O ophv f ieI-
aiOlid, lwtd bholtiSghte'dnraf I hil" Ihi,

iI oIli 1h/le whente hier}a Will iat rd'-lf illltt
,dda U ie hall17111 Illy.l I, LI

n, ia hoW re hitill ddad$le (iIlleor
krii' fillns ii n, Pfdent ti di,: w itll
dO;~l*sc liaC r ~lr &lr aiTn ' }ts~-ix l s. I kSI tO
know m~ eiq We lUge~ hia . g byp e ^. {3 p
Idoirala of hi, party Whel it "s " ]¢~ hn-
rI'lliftl Idlf out liaNialial 7O`rbibnali or Dy?

tile coIaptmy I keeIps IIam the rlc r :c of
id, pLriy i" fiof ¥efty plaeasl to f, didtte
'[1~ lac[ [hey ]erl it"0rica oi1 ( tls !dsli Cnid
II, fall, Lily ]Id Abylll~ I, Ifl I I iIlh., we diltld [ [Ir O r ! In ie " ; oig

PIoIlt-wit 11 ]ll/l.Bsyrt eigih It q - 1/ [' ail. 11)h

auul bl$(-ua dIpepl.on cnla wll, bie;ll
Were, "niiff app Oi" )he trI Itf '! ~er C L,
faU¥ l;~t;id (O d. l! i,1th, PllSO¢;l y Ilmd
enlhalotym i ¢nnor m ell i hil in f lfdi*
IIIr pl¢p~e to Bye, i II .... AL*<L;... ],I
, , [o L. IIfII;I I oo f vrlat, , l ai r [, d I Ie

Paiyl pL, p, dide bat IlebeI t ·to iTae I, I
Pthied]F IIone of<l/o] El:)ewyw [oi
tivldfle I do Iho~ t11ldlbl he ao:)ii iv II,,g
an" hohe o Heb,-rber t Ptlser-oll Iv

T!}~ eri i ac iii Pill iA llt wi L, ilo
ja<vervillie, If. dr'd 'l n; l e . ol. . .I. i ...
fill ... lad bit. eat [io , wa }rilipel, of Ion-
Iwd ., ho.,~ fallible t h I, .. "'age Ili al

to thnik th~ (Iove'IIur Dewey cowul doII
ter I .n. sure h, Io.ld not do Wo,.. Tilly
fi:'c padicble, lhft od l oern"' ? iael
will h, . sldlillidat oi ]~dUblC:n: .f dl.
]hlt ,dy Udil¢~H p~$,d1Ctlol a or t ha, dy i)

ai~ll 1l r!l o~il, be n ill De~;e

It i allly Zh, We $ld thi yliai]Siclk Id
£:1' I£RL th jy;i, b'dbi, libe [i/ l ,);e-
Y"it tba~ we cttll fiTL[y apydecmi, th? y3,i
ILI. rerd dhaidy of the, ILI aWI w tll 1 ]he
urgeMi n"ed jo on tlr a n r [ 1e r.ne hi

I do Ilo have to lraw idr thl~n 1I'lle....
I olthaddla. bbeaweed biade 12 "eadi of Valid-

7 roClic,11bilge
l t n

l1;gec liald the 12 III
in- Croi diIr'.d, b Ilialis ... J."" vo eni

the fikly, ob . IeindI emldai o he taa, If
Illlidld, a N.1ion WlC1i hid beql ,co-
I<libmliy dflebhtlchbd V:-z Stw miiodILl of
Ad~eri'e[ iddomed and firms l ay, ied ILoIa lly [
lell filoreo l d -d l sY a y mericAne ldai-
I..uo, iPbdY ai .i... .Wada nIW to I..v.
ioigritte. haye< l om h neardl[ ti-. yal U
tle lollrge oef claddi ibblls eltI'dael an
Plaeoi' 'a"'Rle[ mhde deelie; yOll .-aw hu
1all I ghe I ;l' Ill 1; 'eencd l ar p.o[)er y
lightl Diagree tit this or 111.1 .. Yo,
wiHl. oyvelrl It 1, Is L rer o]lai OIWel
aclII.llle.1 aZ Wilied WI all Ieal Ittt[r lO

AddU, bOCdealllt] I]iilri(P pn lid , dld
oI foreign, bl/ ll io 'Odibyea Iof;ld be Writ-
tell billt e Adecan pdiople ion to. Mave
to fale doines io i. eollflifleL io h.
aitallre aa a $~ iditebmia IEpi day dain'r
ihe Wedtialie 92 c-et~'B ]odltiiOn hnd OUl
good loiulle t1 hale flls lel dbsh Admr-
ica and the woIId bleed h. vfsdon, ]i{9 lndoel
Bosnding, hi, wil¢tolh Itt 1~ tlelf~aeren

0lde Whdl'e we hope a,,d piay Wolhl IPenee
will bW madl, "eure bible caM, we aord Id
,hltl I11 Jy otqiont W won'L,

The drdW oa . alftll 1,Woh Widr begal.
It. dti e{id itol, they iroaed, FRetdcom in
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