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STABLE MONE

PROBLEM SEEN

American Group Not Named
For July Meeting

By RODNEY CROWTHER

1944

Ii the fund und the formula on

!whlch it would be based should be
Fl‘nal-\v adopted by the conference,
[there would be reqtifred=legisla

tive action for an American contri-
| bution to the fund of approximate-
ly $2750,000,000. Of this about
$650,000,000, would be in gold.
A Bank For Reconstruction
The Administration is hopeﬁ.\l
that in addition to the discussion
by the New Hampshire conference
o fthe proposed monetary fund
there can also be a discussion and,
perhaps, final action on a separate

[Washington Bureau of The Sun/|pan for establishing an interna-

Washington, June 3—The
{can delegation to the internat
monetary conference called b,
President Roosevelt for July 1 a
Bretton Woods, N. H., will be an
nounced some time next week, 1
was learned today. Secretary of th
Treasury Henry Morgenthau, Jr.
the White House has already an-
nounced, will head the American
group.

Because of the international as-

ctspf the gathering,

epal will play hosg! to the
confe{ence and, as in allsimilar
intery btional meetings, will be in
ch of public relationg, it was
learned today. Michael J." MeDer-
mott, chief of the division of cur-
rent ‘information of the State De-
artment, will be in command of
ress relations for the conferente,

Members Of Both Houses
The American delegation will in-
clude members of both Houses of
Congress. Although the prelimi-
nary outlines of the plan for crea-
tion of an international monetary
fund as approved by the experts of
30-0dd United and associated na-
tions have been discussed by Mr.
Morgenthau with Congressional
committees the Administration is
anxious to have close cooperation
from Congress in evolving the final
pattern ol a plan.

The success or failure of ex-

p
P

chapge stabilization proposals will
depiind, it has been generalfy ad-
mi here, upon the reaction of
the!fmembers of Congress. | Many
fea of the stabilizatiod fund
plaft will require Congre¥sional

sanction, especially the American
contribution to the proposed
$8,000,000,000 fund.

Amerd tional bank for reconstruction.
jonall lines of such a proposed

Out-
bank
were announced last year by the
Treasury.

It can be said that in general the
fund for stabilization of foreign
exchanges in the post-war period
has met with a far more favorable
response both among members of
Congress and among American
bankers than the proposed world
bank. One of the objections voiced
to the bank plam is that it would
project into a field of world opera-
tions a Government-financed and
controlled bank. The institution
be an international
Finance ra-

f
ay Be Reluciint,
de of the ament,
nd the one advanced by spon-
rs of the bank plan, is that with
e sad experience of foreign lend-
dng after the last World War still
fresh in memory, private lenders
after this war will be peluctant to
make the long-term credit avail-
able that will be required to re-
establish many nations.
Congressman Dewey (R., IlL)
has proposed as an alternative to
the $10,000,000,000 international
bank, in which all ‘associated na-
tions would participate, an Ameri-
can-established and American-con-
trolled revelving fund.
' Administration spokesmen, how-
ever, have pointed out that there
si very little the Dewey plan could
achieve that cannot be achieved by
| the Export-Im Bank. Yreasury
| officials already have stajed that
the Export-Impfrt Bank wuld op-
erate as a suphlementary institu-
tion to the wojld bank for recon-
struction and development.




