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IS Aid Cites
Need of World
Accounts Plan
International System Is

Urged to Offer Guide
for Commerce Policies

speMgl to trh ,gr Rt rrabd.
MONTxBELLO, Quebec. June 8.

-- Recent developments In inter-
national eonomic relations have
increased the need for a system
of international ccounts which
shou serve As guides In eter-

ior, rector of the BureN of
Polrln and Domestic Comtlrce.
Department of Commerce, I said
here today.

Addressing the etakers Associa-
tion for Foreign Trade in conven-
tion here this week. Mr. Taylor
emphaized the value of interns-
ional bookkeeping. Past experi-

ence shows, he mid, that the gold
and foreign exchange resources of a
country must be reserved primarily
for settlement of international
balances of payments on current
account. Failure to understand the
transfer problem in international
settlements, he asserted, has added
to the difficulties of maintaining
stable exchanges and keeping for-
elgn commerce free of restrictions
and controls.

TIN fundamental element o( the
stabVrstlon plan. he said, ° a
fun4 on which member natons
can lraw to relieve short-erm
presbre on their exchanges and
thus correct "disequilbrium" in
the balance of payments.


