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White for Central Bank
Under Washington Rule

ABA Calls Plan
For World Unit
Anticapitalistic

Sr IN. o",d, ,,
WASHINGTON. June 9'-'res

ident Roosevelt announced tedas
that the United StLates delegatio
of the United Nations Monetar
Conference at Bretton Woods,
H., next month would include Re
DUblican and Democratic member
of the House and Senate.

He said the American delenatio
vlrtually Is complete, except fo
one more Congresslonal membei
He told his news Conferc.no ther
would be one Republican agd one
Democrat from each hoe/ston ih
deleg tlon. whose rbairmin nWi

lbe tary of Treasury HenlI
Morkntha', Jr.

WLhite Repores on Trend
Meanwhile. Dr Harry D. White

Treasury monetary expert. said aI
a press conierence that 'the waolld
trend Is toward a Central Bank
and more control of the banking
System.

Earlier. a committee of ilte
American Bankers Asn. had de-
nounced the T,..easurys piroosed
World Bank plan as rontrarv to
capitalist principle. The bankers
conferilcrd on international pscla
matters wltl Treashill. exW
yesterday and list nlil,

Dr, Whiel ,aid thai thoil ii Hir
now .ufficlent (onli'o] [ ilie
money mriake ha! batik, I,
railroads ani bi[ oip0o l aonI.
need s1tictel i.pe! viion. Hr add.
ed that the coun v money e n-
tr should be irans fslcrrd .t.n.
New York to Wasiihinnn. adrr
It could be given proper .oni' I

Wide Differenc..
The banking group. meanwli

began composition of a lotlT
Dr. White. ilting ItS vicni on In
world bank and on illnlcna ri'
stabillization qsin in ordr, [
be on record when and if I' ii'S
lie; before Congre i.ona.nl g tl'pl
In 'he future.

I; appeared afteir ycsorcvi
meotings that the ABA and '1
Treaury are pnle. adar On t
world bank questlion

The bankers. menmbies of lie
ABAs Foreign Exchange Com-

Mrlttee. emphasized the need for
monetary stabilization Ljras said
t` arged utilization of the air-
ehanics of the present Bank for
Internati.on Settlements.

Rejected Twice.
The bankers were said to fear

that establishment or a World
Bank would result in estabish-

L ment of a Central Bank i4the
United States. Such bank are

.y operating in all other cou ries
However, the Central Bank plan
has twice been rejected by Con-

sgre,,.
Bankers contend that a Central

Bank would operate contrary to
r the rihghts of private state banks,

in that it would exert contol ovet
private banking operations.

Secretary or Treasuv HeIinry
Iic rgervtha,. Jr I.. pretails Io

goover Idetails of the VUilld Bank
pr posa] wih erltain Cong!,,-

iollal committee s bl trithuI il; has
no.' none so

* I'1 ,torgen9ha i has T'A >d o>-r
the stabiltailon plan 1Ir Con
gre&4,mr1. nbut hia faf'uw tw t:
liiln 1 Le fenk ploty , tI Caplro lH ,;. ,ii l +o l if,'t all,

nouncemcn haa Work B,,nk d<-
([&lllpl~ / tll d h.... a de i4
equal imipelorant ti h Il,* -n

4sab!lzal:o1n at olr ilntln;
cnficlane: m B:uLnc .l.
ii nnr, XInoll~21

Fund leo lige. lie Si,,.
0:1OP gOnltnl bail i k ,

q foc1 d IaI, f hi11 , , ia ; r ,, Inll
t1o 5 ch~ef iii{u l~pa 0{ i 'i
t11 h itpiI/tir mope'31/ I:' 0 ;,i %,:
1) should cc min 1 b
the gold bacli , llc DiH
as" rl'rd V1 tip m[,.iin ; i,

Ider 1he II ee, p ff: i , ;
!ilcy fil"I"/-c , i le",
per> If ',he UIr lln A-

NatinŽ. ter,r .... nf
too freely Anrt 1
vt' 'en'' >i :'v Iof el

'rr[nir l ;Ii, . io]" hitn :

Griai B:iu ' l 2,0 0a r ,a

Iribunion, fte .e., r oill; .i
no' been enrnl ,di


