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was accompanied by relaxation of traditional
standards, so that a considerable proportion of
the dollar acceptances were drawn against goods
held in warehouse by drawers, rather than
against commodities that had actunlly been sold
by drawers of bills in foreign trade.

There s every reason to expect that New
York will again be called upon to finance inter-
national commerce on a large scale when the war
ends. The total of dollar acceptances outstand-
ing, which has declined to the $100,000,000 level
under abnormal wartime conditions, since Lend-
Lease has taken over the chief role in foreign
trade finance, should increase many-fold as in-
ternational commerce returns to normal channels.

Bhould the commercial banks assume the
task of postwar trade financing alone, or should
they receive assistance from the Export-Import
Bank or other similar agencies? In considering
this question it is pertinent to note that British
Rcceptance banks are counting upon Government
limited co-operation after the war. The annual
report of Hambro's Bank, for example, makes a
distinetion between the two types of risk =nich
arise {p &=zi.cing foreign trade. The commer-
cial risk, {nvolving the buyer of merchandise, is




