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Section 7 - ggg!g¥l tlon or ggLP gsnvertih;o

(a) A member may ropurohaso from the Fund and the Fund shall

gell for gold any part of the Fund's holdings of its

currency 1? fff?gE—Pt its quota.__

(b) At the end of the Fun@kﬂ,finsncial yeaﬁ a member ghall re-
purchage from the Fund with gold or convertiblo currenﬁ?} ae
determined in accordance with Schodule‘ﬂl, part of the Fund's
holdings of its currency under the following conditions:

(1) Each member sghall use in repurchaseg of its own currency
from the Fund an amount of ite monetary reserves equal
in value to one=half of any increasee that has occurred
during the year in the Fund's holdinge of i1tes currency
plus one-half of any increase, or minus one<half of
any deoreaae, that has occurred during the year in the
maubor'l maervo‘h. Thie rule shall not apply é.n_ﬂu
nm_!.n_uhuljlg (Et;n;bcr's monetary reserves have de-
creaged during the year by more than the Fund's holdings
of 1ts currency have increased.

(11) If after the M’M&.m tn (1) above (if
required) has been made, a member's holdings of another
member'sg currency (or of gold acquired from that
mombor)_are found to have increased by r?ason of | SR
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tranaactlona with other members or thn;r~naiionaiu~tn'
\anns of that currgncy, the mombcr whose holdings of
IQ;;_;;;;:ﬁey (or gold) have thus incressed shall use
the increase to repurchase its own currency from the
Fund.

(¢) None of the adjustments described in (b) above shall be
carried to a point at which
(1) the member's monetary reserves are below ite quota, or
(11) the Fund's holdings of its currency are below three-

quarters of its quota, or

(111) the
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(111) the Fund's holdings of any currency effered are above

three-quarters of the quota of the member concerned,




