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(a) A rmember may purhase from the rud and the Pad shall

sll for gold any par-t of the nd's holding of its

otenyo 1i Axejes of its quota.

(b) At thsend 4f the P Lfinancial ye,, , a member shall re-

punbs from the Fund with gold or eawvrtible currncj, as

deterlnaed In aeordanee with Schedule part of the iund'e

holing, of its urreny munder the following conditionsr

(1) Each meber shall use in epurOhases of its own ren.y

from the rId on at0nat of its monetary rslense equal

in value to on-lt of my lrease that has ocurre

ding, the year In the nraldt's holdings of its curnoy

plus on-hl of any inoreae, or inus one-half of

any decroease, that has occurred during the year in the

ebor's neservel. This rule shall not apply

ais4t*u a iumber' monetary reoerve have ds-

crossed duriPng the year by mre than the Pund's holdings

of its rrey ave increased.

(ii) If after the (I) above (if

required) has boe wate, a menber' a holdings of another

memboer currency (or of gold acquired from that

mombo3 a" foun to have aeareased by 0o9 of,

transactiont with ether members or -' .

eme of that mre the member whose holdings of

such currency (or gold) hae thu increased shall us

the increase to repurshase its own ourrency fr the

(a) Sone of the adjustments decribed in () above shall be

carried to a point at which

(1) the member's emontary reserve. ae below its quota, or

(LI) the Fund's holdings of it currency are below troe

quarters of its quota, or

(iIi) the
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(JIt) th Vat's holding. Of oUnenAY 070 ae A"ys

A

tlre-qnrterm of tho 4nata of the somber concemnat.


