JOINT STATEMENT--No Provisions

The following material has been suggested as part of an additional
Article (XII) on interpretetion of the Agreement:
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(a) The tem "currency" means every form of medium #f exchange used
within a member country which is defired in tems of the monetary unit
of such country, including without limitation:
(1) All paper money and coin issued gr coired ir accordance

with the laws of such country;

(2) All demand deposits in barks within such country; and
(3) A1l bills, notes or other formm of indebtedness substituted

by member countries for part cof the Fund's holdings of
their currencies.

(b) The tern "gold-convertible exchange" means any foreign currency,
as defined above, or any evidences of indebtedness expressed in such
currency having maturities of less,than one year, available for use by the
mone tary authorities of a country, directly or indirectly, for the purchase
of gold. -

(¢) The temm "official holdings" means the holdings of a member coun-
try's goverruhent and certral bank and of any governmental department, agency,
dstablishment or corporationy without reduction for any liabilities, whether
such liabilities are actual or potential, general or specific, external
or internal.

All non-official holdings of gold and all non-official holdings of gold-
convertible exchange in excess of one-fourth of the quota of the member coun-
try shall be deemed to be official holdings for the purposes of Article ITI,
Secticn 8(a) and (b)e

(Further definitions to be added)
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