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The following material has been suggested as part orﬁd;tional
Article (XII) on interpretation of the Agreement.

Alternative A

Article XTT--Interpretation of the dgreement

# Section 1. Interpretation.
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All W between twe or more member countries concemiing the

A

interpretation -ef-any of the previsions-ef-this Aigreement or of any emend-
ments. thereto, or of eny-rales, regulations. or by=laws-promulgated by the
Pund, shall be settled by the Fund. Whenever a disagreement arises between
the Fund and a country which has ceased to be a member, or between the Fund
and any member country after liquidation of the Fund, such disagreement

shall be submitted to arbmitration.

Alternative B

ese statutues.

# (,) A1l questions which arise involving doubts or diffgmnces ielatirg
to the interpretation of the provisions of M;es Jshall be
submitted to the Executive Directors of the Fund for their opinione
If the question is one wiich involves a dispute affecting particularly
one (or more) member (s) and that (or those) member(s) are not
represented among the Executive Directors by a Director appointed by
it (or them) then that (or those) member(s) may appoint a representa-
tive to take part in the discussims of this question of the Executive
Directors on the same footing as the Directors.

i (}J In any case where the Executive Directors have given an opinion under
para. (#) above, a member may require that the question be submitted
to the Board and the opinion of Ehe Board is final, Pending the result
of the reference to the Board,//th:i‘um; l—nay (sc as is‘ necessary)

act on the basis of the opinion of the Executive Directorse.
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