
Alterative t

* 1. During the transitional period after the termination of

hostilities, member cowutri,s may, Qby giving notico in accoiance with 4

tlow, notwitshtiianin the <rovisions of fis( 3 ~ and IX(3) a: (4),

mantain art adapt to changin8 ctiwnstances, (and introduce whem Nece::sary

I, the case of countries which ,ave bee occu;ied by the enemy), exchange

regulations and currency arrmj ge:mnts and practices whItch imede% payments

and trazsfezr by ir:terat «:al tritzactl s :n c rrnnt accownt.

* 2, They shtll, owawvr, undertake to with}raw a 2 sor as possibl by

p)rogressive stag - all sucl rgttc ati'&rolr, teits m tactices. In

their exc plicies medier countries shall pay continuous regard to the

urposes a l polioies of the Fund and shall take all iossible, wasnies to

develop coze"rci]l and fZtancial resltlscn with ther iienbers vwijch will

facslitate irnj..atA nal la:.unts Pid te mna:Intenance o' exchanne stability.

& 3. The Find is ot i-texvied t& proliie facilities for mlief or

reco strctiyn, or t i ;t inen;tiot!> rtpt a ldebtfd ess ar si g out of

th.e wa,. Gertai, memb r counttrIos will, tlereore, :leed to be satisfied

tihat arra'n;lgents are at their dis, a l tc, fncllitate eottlement $ the

balance of paypentsa tffere ices idiri] tie car> pot-,ar transition

period b: means which wilx :ot unduly encunrbr their facilities with the

unfl, beior ~ thep cas wdertake 1 jd fa, the Abli atuon ner abfve.

Such memberor cowitr'm wtll a, their renuent Le allowed a leriod - t ey.c le"ing

tm', arysp f£in the ca l,2 irto P ree of the rund bsvc,: a sr ti is chlid a-

t ), ar6 sha§l bofcrm Lti tine dscu«s Liue t`e 'iuna wrether tie geonerali

situslti i c a to 04 Tie< to accohaC tile -11 ~t oS o2 te <und

i> tads respect.
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4. giftr the cc t:; ft- fllre of the iil but beore it coma <mces

o:"rztltozc memxber countries shar t fyjf the itxlan hhtev ,r .t o

-e to avail toelizelves £ tic optroiial tranrsitiona] arteiet

ude (1) andi (3) bove; anxd *im th'or they a ire)nr-y e t, acce iit th

obLi vatiorls of i s and (4). At arj subwsqaert dajte tIhe .ember may

notify its acoctance of these obli ati ns. Mot later than tVir e years

thet cmiing <int force , tie und and in canri year thereafter tie

,<' t ski s report on the restrictn! ns still in force under 1 above. 'ive

$ar's after the coitlg into fo:re of the 7ind and each year tilhereafter any

rermbebr still Irtaining any restrictisns nconsistrent vith TX[3) and (4) shall

consult the Fnmd as to their further irte ticn. At any time dari g the

transitional peri! the inmd nay re ert that a art cular maensbr colitry

apriars to be clearlyn a poritlon F> accept the obi 1 -at rs of iX(3)

a d (4), ncluclrng i the riemrt a rejoirder by th:e memrnr country concerned,

if tLhs couittr, so desires, and a >rsistent iisregayl of the inndts advice

may he regarded as coming ulnder Article V1ii.

* 5. In it relations with member countries the h*Mnd shaLl recogntize

thait the Žarly traalsition period wll be one of c~iiuge and adjustment

over a tern of uncertalt duration, arnd in raking decisions ir respecOt of

remuests presented by any member country, it shall give the benefit of

any reasonable doubt to such country.
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