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2. Notto allow excharnge transactionsa in its market in
currencies of other members at rates outside a prescribed range
based on th agred parities.

Alternative A
& Section 3. Foien Exchange Dealings ased Pon ar Values.

(4 Te Fund shall plcribe maXimuM and minimum rates for

exchange transactionsp which shall not differ by more than percent

from parity. t.,

(k) Eah member undertakes, through appropriate measure authorlied

under tis Agreement, not to perlt withn its jurisdiction an appreciation

or 4erweiaticn of ti exchaO talne of its own currency in terms of

gold beyond the range prescribed under (% above. A member whose moentary

autOrities in fact freely buy and sOll gold within the prescribed range,

to settle international transations, shal be deemed to be fulfilling

this undertaking.

(L) Exchange tranaactions in the territory of one mebr involving

the currency of any other mbern hihck evade or avoid the exchange regulations

presoribed by that other mebre authorized by this lAgreents,

shall not be enforaeabls in the territory of any member.
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