A 7
JOINT STATENMENT, VIII, 2 & 3,

2¢ The reciproeal obligationz of the Fund and the country are
to be liquidated within a reasonable time.

After a member coun has given notiece in wri of its
vi mmm,tm%wmtdmdim
of the country's currency except in accordance with the ts
mede under 2, sbove, After a country hae given notice of wi :
tht:mammmummum to the spproval of

(a) "hen nﬂwermmnt cosses to be o member in any of the cases

referred to in seotiomn shove, settlement of all accounts between the
Fand snd such Qevernment shall be mede with recscnable dispateh by
agresment botreen the Fund eand the syiment. The Mond shall not
engroe in sany trangactiomin the surrency of such country exeept in
acgordence with this Seetion. _

(b) T™e Pun? ohall be obligated to pey to such Covernment a?mt
squal to its quota, plmwoﬂnrmmwitrmﬂtmm.
less dny emounte due to the Fund from such &uvemment, including
charges accrning after the 8ovomnt connes to be 2 member; but no
vayment shall de made prior to 2ix months from the date when such
aavemment corses to be a membepr, Payments shell be made in the
enrrency of that countyy,

(e) If the Pund's holdingsof the curvency of such country are not
sufficient to pay the net smounts due from the Fund, the balance shal:
be paid in pold, or in a mammer to be agreed bHetween the Fund and sudl
dovemw.zmt. I the ™und and the ﬂowvment huave not reached agreemer
within gix months from the date of withdrawal, the curreray of that
country held hy the "mnd shall fmmedistely be paid to the ﬂtﬂtm.
The balance nhall be paid in 12 guarterly instalments during the
felloving 3 yoarer” €ash sush instalmentfadafn e of the
country secuired by the Fund eince the date of wﬁthdr%’]
(8)4If the Pund fails to meet sny payment due in e.ccorc‘luncodwith the
preeceding paraprsrhe, the ernrent ghall be entitled to sequire fro
the Mund ecndnat the am then @ue to 1t from the Fund [«iéh-ts-owm
—u@mmmdwmneuwmm. vhich has not
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(e) 1If the Fund's holdings of the currency of such country
exceed the amount due to such fovernment, and the Fund and the
ernment do not reach moﬁt on the method of settling their
d:omta within six monthn/rron the date of withdrawal, settle-
ment shall be made as provided in this and the following para-
graphs., The gmrmnt shall be obligated to redeem such
exceas s currency in gold or in the currencies of mmboraJm

convertible at the timé of actual redmupt:l under Article III, Section 6

(J’.B.III,S) within three years from the date of withdrawal, or

ranfends piie el

Lﬁ EJ]. r period as w be fixed by the Fund. Such redemption
s =ty BT
= no
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required nt a ra‘a greater than one=twelfth ot tho
- B - ~
Fund'a ‘excess ho;.dingn or t.he mmq to bo redeemed semed_at tho ato
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of withdrawal lus’ S TONt acerusls Jdr Such currency during such
quarterly period. If the Government fails to redeem such

excess currency in this manner, the Fund may liguidate in any
market that currency at the same rate in an orderly manner. The
withdrawing Government unconditionally guarantees at all times
the unrestricted use of such currency for the purchase of goods
or @ the payment of other sums due to it or to its nationals.
Further, the withdrawing Government shall indemnify the Fund
against any loss resulting from exchange depreciation until such
currency has been used or redeemed.

(f) Any member desiring to obtain the currency of a former member
shall acquire the currency by purchase from the Fund, to the
extent gthat such member has access to the resources of the Fund
and such currency is available under the preceding paragraph.

() Tn i kviink' of the ek padile 2550 J3qiinkiek AUy i
months of the date upon which any vernment ceases to be a
meniber, all rights and obligations of such ernment shall be
determined in accordance with the provisions governing liqui-

dation instead of the provisions of this section.
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