
JOINT STATEENT - no provisions

The following material has been suggested as an addition to

Article VII.

# Section,4 Distribution of Net Income of the Fund.

Net income of the Fund shall be distributed annually in the

folloting manner:

(1) Fiftyper cent to surplus until the surplus is equal to

ton per cent of the aggregate quotas;

(2) Such amount to each member eewt~y as will give it a

return of two per cent on the average amount during the

year by which seventy-five per cent of its quota exceeds

the holdings of the Fund of its currency; and

(3) The balance td the Iwmber emflis in propurtion to their

quotas.

When the surplus has reached ten per cent of the aggregate quotas,

all of the net income shall be distributed to the member cgtnss

as provided in (2) and (3) above. Pments to each member e.Sry

shall be made in its om currency.
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