
JOjNT STAT£I•NT - no provisions

The following material has been suggested as an addition to

Article VII.

k ~ ~ ~ %> Alternative A

# Section 6. Depositories.

(a) Each member country shall designatetas a depository for all
(und's aW -

t./holdings of its currency its central bank or, if it has no central

bank, such other institution as 'ay be acteptable to the Fund. /~

hog4ngs of the Fund d the turrency of each member o in amount

Aot lessV4 that deeLyd by the ;'und tQe necessarytr itt operations,

sba~i be CeNsited rt mt in the naxe of the. Fund in the depository

in thaI country. *

The Fund shall accept from any memiber souaQ r in lieu of any part

of the currency of that country not needed by the Fund in its onerations,

notes or other fu tdnes isslud by the Government of the

country$ which shall be non-negiable non-interest bearing and payable

at their par value on demand by a credit to the currency account of the

Fund in that country.

(b) The Fund may hold other assets, including gold, in designated

depositodes in the four Pembet ee*a 4 having the largest quotas and

in such other dejositories as the Fund may select. At least one-half of

the holdings of gold of the Fund shall be de*eeited in the desinated

depository in the in L which the Fund has its principal office. In

an emergency, the Executive Directors may transfer all or any part of the

Fuwd's holdings of gold to any Place where it can be adequately protected.
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