JOINT STATEMENT - no provisions

The following material has been suggested as an addition to
Article VII,

Alternative A

[# Section 6. Depositories.

(a) Each member country shall designatesas a depository for all
/{Fund's - =
the/holdings of its currency'its central bank or, if it has no central
bank,' such other institution as may be acceptable to the Fund. ‘I‘hs
holdings of the -Fund of the currency of each member country in an. amount
not less than that deemed by the Fund to be necessaryr its operations,
shall be deposited in am-aécount in the name of the Fund in the depository

in that cog_ntry.

= The m\shall accept from any menBer eountry in lieu of any part
of the currency of that country not needed by the Fund in its operations,
notes or ot,her_’_fom of indebtedness, issued by the Government of the
country, which _sﬁgzli be non-negdtiable,' nomiﬁberest bearing and payable
at their par value on demand by a credit to the currency account of the
Fund in that country.

(b) The Fund may hold other assets, including gold, in designated
depositordes in the four members eewsside®s having the largest quotas and
in such other depositories as the Fund may selept. At least one=half of
the holdings of gold of the Fund shall be d\ep?aeim in the designated
depository in the %fin which the Fund has its principal office. In

an emergency, the Executive Directors may transfer all or any part of the

Fund's holdings of gold to any place where it can be adequately protected.
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