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1. The Fund shall be governed by a boar sr and by r)

executive comrittes. The executive committee shafl consist of at least

nine members including the representatives of the five countries witb

Section 2. The Executive

#(a) There shall be twelve Executive Drectorse name1yneral

4ti~ager, the governors representing the five menmber countries having the

largest quotas and six other governors elected biennially by the governors

who are not automatically Executive Directors. The Mangn shall

be chairman of the Executive Di ectcws. The Executive Directors shall

exercise all authority delegated to them by the Board of Governors and

shall be in continuous session at the principal office of the Fundi for at

least the first three years of operations. In the absence of any 1mecutive

Dire ctor, his alternath on the Board of Governors nay serve in his place.

Executive Directors shall be compensated by the Fund in an amonmt fixed by

the Board of Goarenors.

Whenever a memnber country not having a governor among the xcecutive

Directors has requested action or will be directly affected by a decision

of the Executive Directors, the governor representing such country shall

be entitled to be present at the meeting of the Exective Directors con-

sidering such request or decision, but he shall not be entitled to vote.

# (b) In balloting for the elective Executive Directors, each governor

elijible to vote shall cast for one governor all of the votes to which he is

entitled under the first paragraph of Section 3 of this article (J.SeVIII2)

The six persons receiving the breatest number of votes shall be Executive

Directcrs, except that no person who receives less than sixteen percent of

NONE OF THIS MATEFIAL IS F(R PUTYCATION UNmTL CIaCIALLY LEASED

J. S. Art. VIi.Seol

(Executive Cotmit tee)

7I/ I .


