Delegated powers-shall be exerciced in a mamner consistent wibh-the

purooses and nolicies of the F‘undmd the general practices of the Board.
# (¢) The Board of Governors shﬁil_l hold an anmual meeting and such

other meetings as may be provided for by the Board or convened by the

_..»-" '/

Zxecutive Directors. MNeetings of the m)ird shall be convened by the
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! .
Executive Directors whs:;?ver requested by members oemnﬁa ‘having -tmtg-'
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-Ei-vumﬂ, of the aggregate votes,
# Ja¥ The Beard may by regulation establish a nrocedure whereby the

Executive Directors, when they dom such action te be in the best interssts
of the Fund, may -n-]&-bhe governors onl specific question§ in lieu eof
calling a meeting of the Board,

# (e) Governors and altarnates shall serve as such without compensa-
tion from the Fund, but the Fund shall pay such reascnable expenses as

are incurred by the governors and alternates in attending any meetings, ¢4
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Alternativc B
[Subst" tute the following for subbﬂe.mn (o) in section 1 of Alternative A)
(a) In addition to the anpointﬁent of the Executive Directors, the
Board eof Gobgmors shall have the :Jllowing functions:
(1) \Pc\nrer to invite r}é}:—sigmtory countries to become members;
(11) ti-: approval oEE‘ a revision of quotas !H(E));
(1ii) the rova;['lxo.t‘ an agreed uniforn c‘lmge in the gold value
of the E,rmncies of members (IV(S));
(iv) the auspension of a member from the facilities of the
Fund (III(2)(d);
(v) thexrequirement £, & member to withdraw froa the Fund

(VIZ(1) as reviaed) 3
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