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VII. Management of the Fund

JOINT STATt3&NT VII, I

1. The Fund shall be governed by a board on thich ead, almber

will be represented arn by an executive committee. The executive
committee shall consist of at least nine members including the repre-
sentativs of the ive countries with the lar&-st quotas

Alternative A

# Section 1. Board of Govrernors.

#(a) The administration of the Fund shall be vested in a Board

of Governors consisting o£ one governor and one alternate appointed by

each meiber eoAty in such fsnntr as it ~ay determine. Governors and

alternates shall serve for five years, subject to the pleasue of their

respective Lcvnraments, and mnay be reappointed. Ana al.ternait x:y

arl4tiep ± tU tinm vote excent

in the absence of his goveror. rho shall sn1 &.lIl oi Its nrmb5r,

# (b) The Board of Governors may delegate to the Executive Directors

authority to exerciseyn til of tthtn aee B oard, any powers of

thc. 2oird, except t

(1) ro a he conditions uns

(2) Approvingg a revision of quotas;

(3) Approving an agreed uniform change in thte tar value

oZ the currencies of all membercemntries;

(5) fecioiln apeals$4t interpretations of Uh< Agreanent

by the ltecutive Directors given on application by a

member country;

(6) e c6po~rae whith other international organizations,

7~1/A~44~ J.s. Art. VII

i~Tj~ z (%oard of Dfrectors)


